FORM ALASKA OIL AND GAS CORPORATION NET INCOME TAX RETURN 2004
04-650 For the Calendar year 2004 or the taxable year beginning Department Use Only
FSN.SEQ ENVELOPE #
, 2004 and ending
Federal EIN Alaska Corporation File# NAICS Code Alaska Business License #

Name

Telephone Number

Mailing Address

Fax Number

City State Zip Code E-Mail Address
Contact Person Title Contact Telephone Number

Check applicable boxes: RETURN DATA
[d First Alaska return Yes No (Check Yes or No)
[} Final Alaska return d [ 1. Isafederal extension in effect? If yes, attach a copy of Form 7004.
[ Name or address change since last year [ Lk 2 Isthisa consolidateq Alaska return including more than one cprporation with

o o Alaska business activity? If yes, complete Schedule B, question #1.
[ Limited Liability Company (LLC) [ LI 3. Are any business activities conducted by a member of the affiliated group
[y S-Corporation (Attach 1120S) excluded from the combined report as non-unitary business activities?
SCHEDULE A - NET INCOME TAX SUMMARY DEPT USE ONLY

1. Alaska income (loss) from Schedule H, line 10 or M-1,line 4 .........ccoovviviniininn.., 1
2. Alaska net operating loss deduction (attach schedule) ...l 2 NL
3. Alaska taxable income. Subtractline 2 fromline 1 ............cooiiiiiiiiiiinn. 3 Tl
4. Alaska income tax from Schedule D, lINe 7 ..o s 4 TX
5. Other taxes from Schedule E, line 8 or Schedule M-3line 7 ..............c.oeeeviiiennn. 5 oT
6. Federal-based credits from Schedule F, line 16 or Schedule M-2, line 16 .............. 6 |( )
7. Total Tax. SUM OFIINES 4, 5, AN B.....evvriiiiiiiiiiee e 7
8. Incentive Credits (SE€ INSIUCLIONS) ....cvvtiiiie et et et e e e 8 |( )|ic
9. Education Credit from Schedule G, liN€ 4 ...t 9 |( )[EC
10. Net Alaska income tax (line 7, net of lines 8 and 9). If more than $500,

attach FOIM 04-708 ...t 10 NT
11. Payments from Page 3, Schedule C ... e 11 PT
12. Tax due. Ifline 10 is larger than line 11, enter amount of tax due ........................ 12
13. Overpayment. If line 11 is larger than line 10, enter amount overpaid .................. 13
14. Estimated tax penalty (Form 04-708, line 18, see inStructions) .................ccocvunnn. 14 uP
15. Penalty for failure to file (See INSrUCHIONS) ........c.uviiiiiiiiii e 15 PF
16. Penalty for failure to pay (S€e INSIUCLIONS) ......ovvivniiie it e eee e 16 PP
17. Interest (SEe INSIIUCHONS) ... e. ittt et et e e e e e ees 17 IN
18. Total amount due (overpaid). Line 12 plus lines 14-17, or line 13 less lines 14-17.... | 18
19. Overpayment credited to 2005 estimated taX ...........co.oeiiiiii i e 19 CF
20. Refund (line 18 1€SS i€ 19) ....uiiiiitii it e e e e 20 RF
| declare, under penalties of perjury, that | have examined this return, including accompanying schedules and statements, and to DEPT USE ONLY
the best of my knowledge and belief, it is true, correct, and complete. Declaration of preparer (other than taxpayer) is based on all
information of which preparer has any knowledge. CFWD
Officer's Date Title
Signature REFUND
Preparer's Date Check ifD Preparer's SSN or PTIN
Signature self-employeq APPROVED
Firm's name (or E.l. No.
yours if self-employed) Zip Code DATE
and address

Dept Use Only|

Validation Number:
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SCHEDULE B - TAXPAYER INFORMATION

1. Affiliated Taxpayer Information. Complete the following information for all Alaska taxpayers included in the affiliated group of the taxpayer(s):

List only those corporations having nexus in

Alaska. You may also use this schedule to satisfy information reporting requirements of affiliated corporations registered to do business in Alaska which have no business activity in the state.

(a) (b) (c) (d) (e) (f) (9) (h) (1)
Is this an Year Began Included in | Included as
Name and Address of each Alaska taxpayer inactive Doing State of Federal |a "taxpayer"
in the affiliated group Federal Employer | Alaska Corporation| Alaska Business corporation Business [ Commercial |Consolidated|in this return
No. (Attach schedule if additional space is required) ID Number File Number License Number report? in Alaska Domicile | Return Y/N Y/N
Y /N
| ] | ]
| ] | ]
| ] | ]
| ] | ]
| ] | ]
| ] | ]
| ] | ]
2. If any taxpayer included in this return is included in a federal 3. If this is the first return, indicate whether: . Name and address on your prior year's return if

consolidated return (Form 1120), provide the Name, Address,
and Federal Employer Identification Number of the common

parent of the federal consolidated group:

EIN:

Name:

Address:

|:| New business

|:| Successor to previously existing business

different from Page 1. State the reason for the
change (e.g., merger, name change, etc.)

Name:
Enter name, address and federal EmployerID
Number of previous business: Address:
EIN:
Name: Reason:
Address:

Form 04-650 (Rev 12/04)
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NAME:

EIN:

TAX RATE SCHEDULE (AS 43.20.011) SCHEDULE C
If your Alaska taxable income is: TAX PAYMENT RECORD
(5) Estimated Payments Date Amount
2) Of The (1) 04-711
Q) But Less 3) (4) Amount (2) 04-711
At least Than Your Tax Is Plus Over (3) 04-711
-0- 10,000 -0- 1% -0- (4) 04-711
10,000 20,000 100 2% 10,000
20,000 30,000 300 3% 20,000 Tentative Tax 04-709
30,000 40,000 600 4% 30,000
40,000 50,000 1,000 5% 40,000 Overpayment From Prior Year
50,000 60,000 1,500 6% 50,000
60,000 70,000 2,100 7% 60,000 Less: Quick Refund (Form 4466) ( )
70,000 80,000 2,800 8% 70,000
80,000 90,000 3,600 9% 80,000 Total Payments to Schedule A, Line 11 3
90,000 or More 4,500 9.4% 90,000
SCHEDULE D - ALASKA TAX COMPUTATION
A B
1. Alaska taxable income from Schedule A, IN€ 3 ..ottt 1
2. Net capital gain from Sch. J, line 18, or Sch. J-1, line 26 but not more than line 1.
IfliN€ 1S @ 10SS, BNLEI ZEIO ... v.viee et e et e e e e e e e 2
3. Ordinary income. Subtract line 2 from line 1. If less than zero, enter zero ......... 3
4. To compute the tax on ordinary income, apply the amount on line 3 to
the Tax Rate Schedule
(a) Tax from column 3 of the Tax Rate Schedule ...........ccccooeiiiiiiii i, 4a
(b) Ordinary income from liN€ 3 @bOVe ..........ovuiiiiiiiiiii it 4b
(c) Amount from column 5 of the Tax Rate Schedule ...................ccooeiiininnn. 4c
(d) Excess. Subtract line 4c fromline 4b ...........cooviiiiiiiiiiiiiii 4d
(e) Percent from column 4 of the Tax Rate Schedule .............cccoovviiiiiiiiinnn. de
(f) Multiply line 4d by liN€ 4 ... .oeieieiit e Af
(g) Tax on ordinary income. Add lines 4aand 4f ........c.ccocoviiiiiiiiiii i, 4g
5. Taxon net capital gain. Multiply line@ 2 by 4.5% .......c.cooveiiiiiiiiiiiin 5
6. Alaskaincome tax. Add liNes 4g and 5 .........ocuiuuiiiiiiiiiiiiieie e 6
7. Enter the lesser of line 6, column A or B here and on Schedule A, line 4 ............| 7
SCHEDULE E - OTHER TAXES
(AS 43.20.021)
A B
1. Alternative minimum tax from federal Form 4626 .............1 1| ... x 18%...... 1b
2. Credit for prior year minimum tax from Form 1120,
Schedule J (See iNStructions) ...............evveveeeerereenennnns 2al ] X 18%...... 2b | ( )
3. Other federal taxes (attach schedule) ..............ccceevvinnnnn al | x 18%...... 3b
4. Total other taxes. Add lines 1b through 3D ..o e et 4
5. Alaska apportionment factor, from Schedule I-1, -2, OF [-3 ... ..o e 5
6. MUIIPIY INE 4 DY lINE 5 ..o ittt et e e et et et et et et et et e e e et e e e 6
7. S-Corporation corporate level taxes, see instructions (attach Schedule) ..............c.ooiiiiiiniiii 7
8. Addlines 6 and 7. Enter here and on Schedule A, lINE 5 .. ..ot e e e e e e e 8
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Name: EIN:

SCHEDULE F - CREDITS

1. Current year general business credit
(a) Current year federal general business credit ( Part |, Federal FOrm 3800)........cccuoiiiitiieiiiiiniiiiiieiae e aeeaenanens la
(b) Current year federal investment tax credit (line 5, Part I, Federal Form 3468) .| 1b
(c) Current year credit for employer social security and Medicare taxes paid
on certain employee tips (line 6, Part |, Federal Form 8846) ........................ 1c
(d) Current year trans-Alaska pipeline liability fund credit (line 1q, Part I,
Federal FOrmM 3800) .......viit ittt et e e et e e 1d
(e) Unallowed credits from an electing large partnership included in line 1a
(SEE INSTIUCTIONS) ...t et et et e e e e e e et e et e e e e e aa s le
[0 LI L= U L 1T T=T T o TR 1 ] (o 0o o = 1f
(g) Current year Alaska general business credit. (Subtract line 1f from lin€ 1a)...........ccooeiiiiiiii i e 1g
2. Alaska apportionment factor from Schedule [-1, -2, OF -3 ... ... e e et e e e aees 2
3. MURIPIY TINE LG DY [IN@ 2 ..o e et e e e e et e et et et et et et e t et et e en et e e e 3
LU oY T T= TR I o)V I L P 4
5. Alaska general business credit carryover (attach schedule)and Alaska investment credit (see instructions) .............. 5
6. Tentative general business credit. Add INES 4 @NA 5 ... ..ou it e e e e e 6
7. Alaska income tax from Schedule A, lINE 4....... o i e e 7
8. Other federal-based credits that reduce regular tax before the general business credit
(@) Nonconventional source fuel credit (Part I, Federal Form 3800) .................. 8a
(b) Qualified electric vehicle credit (line 20, Part I, Federal Form 3800) ............. 8b
(c) Total other federal-based credits. Add lines 8a and 8D ...t e 8c
9. MUY INE BC DY INE 2 ..ttt et e et et e et et e e e et r et et e et et et et e a e en e 9
10. MUIIPLY INE 9 DY 180 ...ttt ettt et et e e et et et et et e et e e —e e et e e ettt et e ea e aae ean e set et e e et e e aan e 10
11. Enter smaller of INE 7 OF [N L0 ....oui it et ettt et e et et e et et et e e e et et e e e e et et e ee e s 11
YW o] = Lol [T L= T A (] T 11 T R PP 12
13. If line 12 is greater than $4,500, enter 25% Of the @XCESS .......uuiitiii it e e e 13
14. Subtract lINe 13 frOM lINE L2 ... ..ottt et et et et e et et et et et e et e e e et e e e et e e e 14
15. Enter 1eSSer Of N 6 OF IN@ 14 ...... .ot i e e e e e et et e et et et e 15
16. Total federal-based credits allowed. Add lines 11 and 15 and enter on Schedule A, liN€ 6 ..........ccoovviiiiiiiiiiiniinnnns 16
17. Alaska general business credit carryforward. Subtract line 15 from line 6
(BUL NOL IESS thaN ZEI0) ...vvii i e e e e aae s 17
SCHEDULE G - EDUCATION CREDIT
(AS 43.20.014)
Taxpayers may claim as a credit a portion of contributions to qualifying Alaska colleges and universities.
See instructions for limitations and more detail.
Contribution(s)
Payor Name of College or University Date Amount
1. Total qualified contributions. See Instructions. Enter here and on Schedule K, line 2 ............ccoiiiiiiiiiiii i, 1
2. Multiply the lesser of line 1 or $100,000 DY 50%0.......ccuiiiiiiiniitiit ettt et e 2
3. Enter 100% of the next $100,000 Of CONHDULIONS. ........viiiiii i e e 3
4. Total allowable credit. Add lines 2 and 3. Enter here and on Schedule A, line 9. See instructions for limitations. 4
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NAME: EIN:

SCHEDULE H - COMPUTATION OF ALASKA INCOME

Federal taxable income or (loss) before modifications and before federal net operating loss deductions.

Attach schedule by company. (See 15 AAC 20.300 and 15 AAC 20.421) ...vuiiiuiiiii i e | 1 |
Additions.
(a) Taxes based on or measured by NEtINCOME ..........ociiiiiiiiiiiiiie e e 2a
(b) Federal charitable contributions from federal Form 1120, line 19 .............c.cceunne. 2b
(c) Net Section 1231 losses from federal Form 4797, line 11 .........ccoooiviiieiiiiininnnnnn. 2c
(d) Intangible drilling and development costs that were expensed for federal
purposes. (See 15 AAC 20.445) ... et 2d
(e) Percentage depletion that was deducted for federal purposes ...........c..ccccevvveeens 2e
(f) Depreciation. (See 15 AAC 20.480) ... ..ouuimiiie ittt 2f
(g) Other. (Attach schedule, See INSLIUCLIONS) ....vuvviie it 29
Total additions. Add lIN€S 2(a) throUGN 2(Q) ... ..ceeeiriit e e et e et 2
Total. Add LINES L AN 2 ..ottt ettt et e 3
Subtractions.
(a) Intangible drilling costs capitalized and depreciated. (See 15 AAC 20.445) ........... 4a
(b) Cost depletion computed using IRC Section 611 and 612 .............ccccevvevievinnnnnnne. 4b
(c) Depreciation based on IRC Section 167 as it read on June 30, 1981, or
financial statement depreciation. (15 AAC 20.480) .......ccoveiiriiriiiiiiiii e 4c
(d) Interest from obligations of the U.S. government ...............cooiiiiiiiiiiiiiii s 4d
(e) Intercompany dividends. (To the extent included in line 1 of this schedule.) .......... | 4e
(f) Section 78 gross-up AIVIENAS .........uuiii ittt Af
(g) Federal Form 1120, line 8 capital gain iNCOMEe ...........coeeiiriiiiiiiiiie e 49
(h) Net section 1231 gains from federal Form 4797, line 12 ..........ccocoviiiiiiiiiiiiiiinene 4h
(i) Other. (Atach SCheduUl®) ..........oo it e e 4
Total Subtractions. Add lINe€s 4(a) through A1) ......o.. e e e e e et 4
Apportionable business income (loss). Subtractline 4 from line 3 ... 5
Alaska apportionment factor. (See 15 AAC 20.490) ... ot iuniiiii it e 6
Check the appropriate box and enter the corresponding factor on line 6, above.
[ (a) Three factor, from Schedule I-1 [1 (c) Two factor, from Schedule I-3
[ (b) Two factor, from Schedule I-2 [] (d) Three factor,from Schedule I-4 for unitary business not predominantly petroleum.

See instructions.

Income (loss) apportioned to Alaska (line 5 tiMeS lINE B) .......cuiuniiii i e e e | 7 |

STOP: For unitary businesses not predominantly petroleum, prepare separate Schedules H and enter
the amounts on Line 7 on Schedule M-1, Line 1. All others, complete lines 8-10, below.

8.
9.

10.

Income (loss) net of expenses allocable to Alaska (attach schedule by company and type) ...........c.coccveiiinne . | 8 |
Alaska Items:

(a) Alaska capital and section 1231 gain (loss) from Schedule J, line 20 .................... 9a

(b) Alaska charitable contribution deduction from Schedule K, line 10 ........................ 9b |( )
(c) Alaska dividends-received deduction from Schedule L, line 9 ................cooiiiiinnn 9c |( )
Total (add lINes 98 throUG 9C) ... .. iu i e e e e et et e e e | 9 |
Alaska taxable income (loss) before net operating loss. Add lines 7, 8 and 9. Enter here and

ON SChEdUIE A, TINE L ..o e et et et e e e e | 10 |

Form 04-650 (Rev 12/04) Alaska Oil and Gas Corp Net Income Tax Return Page 5



NAME:

EIN:

SCHEDULE I-1 - MODIFIED THREE FACTOR APPORTIONMENT FORMULA
Oil or Gas Producers and Pipeline Transportation Companies

Column B Column C
1. Property Factor. Cost of real and tangible personal Column A Total Within & Column A divided
property used in the petroleum business. Total Within Alaska Without Alaska by Column B
a. Owned property (At original cost/average value. Compute to 6 decimal places.
Exclude construction in progress) ...........ccocoveueennen. la Do NOT state as percentages.
b. Rented property (Capitalize at 8 times rent paid)....... 1b
c. Total property. Add lines 1a and 1b; complete
COIUMN C e e e 1c 1 | ]
2. Extraction Factor. (Net of royalties to unrelated patrties.)
a. Number of barrels of oil produced ......................oo.i. 2a
b. Number of barrels of natural gas liquids produced .. 2b
c. One-sixth the number of McF of gas ....................... 2c
d. Total extraction. Add lines 2a, 2b, and 2c;
complete column C ....oooeviieiiiierii e 2d 2 | ]
3. Sales Factor.
a. Tariffs (including intercompany) allowed and
received by or for the taxpayer .............ccoeceveiininnnes 3a
b. Total sales other than tariffs reported above (describe) 3b
c. Total sales. Add lines 3a and 3b; complete column C. | 3c 3 ]
4. Total property, extraction and sales. Add column C, INES 1, 2 @NG 3 ... ..uieiiiiiit it e eee et e ee et et e e e e et e e e eee e e 4 o0 |
5. Alaska apportionment factor. Divide column C, line 4 by the number of factors computed in column C.
Enter here and on appropriate SCEAUIES ............uit ittt e et ettt et e e ettt e s e e e ettt s e e e eeeaee e e e aeeas 5 o0 |

See 15 AAC 20.490

SCHEDULE [-2 - TWO FACTOR APPORTIONMENT FORMULA
Oil or Gas Transportation Companies Only

Column B Column C
1. Property Factor. Cost of real and tangible personal Column A Total Within & Column A divided
property used in the petroleum business. Total Within Alaska Without Alaska by Column B
a. Owned property (At original cost/average value. Compute to 6 decimal places.
Exclude construction in progress) ...........ccocovevennnn. la Do NOT state as percentages.
b. Rented property (Capitalize at 8 times rent paid) ....... 1b
c. Total property. Add lines 1a and 1b; complete
COIUMN C ottt e 1c 1 | ]
2. Sales Factor.
a. Tariffs (including intercompany) allowed and
received by or for the taxpayer .............ccccovvviiinnnn. 2a
b. Total sales other than tariffs reported above (describe) | 2b
c. Total sales. Add lines 2a and 2b; complete column C. | 2c 2 | ]
3. Total property and sales. Add COIUMN C, INES L ANG 2 ... uutietiitit it ittt ittt ee s 3 ]
4. Alaska apportionment factor. Divide column C, line 3 by the number of factors computed in column C.
Enter here and on appropriate SCNEAUIES ..............iuiiiiiii ittt 40 0 1 1 1]

SCHEDULE I-3 - TWO FACTOR APPORTIONMENT FORMULA
Oil or Gas Producing Companies Only

Column B Column C
1. Property Factor. Cost of real and tangible personal Column A Total Within & Column A divided
property used in the petroleum business. Total Within Alaska Without Alaska by Column B
a. Owned property (At original cost/average value. Compute to 6 decimal places.
Exclude construction in progress) .................. la Do NOT state as percentages.
b. Rented property (Capitalize at 8 times rent paid) ....... 1b
c. Total property. Add lines 1a and 1b; complete
COMUMN C oottt 1c 1 | ]
2. Extraction Factor. (Net of royalties to unrelated parties.)
a. Number of barrels of oil produced ......................c.... 2a
b. Number of barrels of natural gas liquids produced ...... 2b
c. One-sixth the number of McF ofgas ....................... 2c
d. Total extraction. Add lines 2a, 2b, and 2c;
complete COlUMN C ...ttt 2d 2 ]
3. Total property and extraction. Add column C, NES L ANA 2 ... ...uuuveiiriiiiieiieiie ettt ee e ee e 3 ]
4. Alaska apportionment factor. Divide column C, line 3 by the number of factors computed in column C.
Enter here and 0N appropriate SCNEAUIES ..............iuiiiiiii it 40 0 1 1 1]
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NAME: EIN:

SCHEDULE J - ALASKA CAPITAL AND SECTION 1231 GAINS AND LOSSES

A B C
Section 1231 Gains and Losses Combined AK Factor Alaska Gain or (Loss)
1. Current section 1231 gains and (losses). If a loss enter the result on line 19 .. | 1
2. Alaska non-recaptured net section 1231 losses from prior years. Enter as a positive nUMber ................oocevveeevvivvniieennn | 2
3. Ifline 1C is a gain, subtract line 2 from line 1C, but not less than zero. Enter here and online 15 ................cccooeevvvvvveee. | 3
4. Ifline 1C is a gain, enter the lesser of line 1C or line 2 here and on line 19, otherwise enter Zero .............ccvevvevverieniiennnnnn. 4
Short-Term Capital Gains and Losses
5. Total current short-term capital gains and (I0SS€S) ..........cccovvvivvieeieeeennnnnn. 5
6. Non-business short-term capital gains and (I0SSes) ................cccoeeeeveeeeee. | 6
7. Apportionable STCG/(L). Subtract line 6 from line 5 and apportion ............... | 7
8.  Non-business STCG/(L) @llOCADIE t0 AIASKA ..........uuuiie it iet et ittt et e e e e e et e e te e e e e e ae et e e eeeeeanene s 8
9. Alaska UNuSEd CaPItal I0SS CAIMYOVET ... ... ..t et iet et ettt e e e e et et et e et et e et et et e e e a et teeeee e et ean e e e e s 9
10. Net short-term capital gain or (10ss), add lINES 7C, 8, AN O .....iiii ittt et e et et e et 10
Long-Term Capital Gains and Losses
11. Total current long-term capital gains and (I0SSE€S) ..........ovevevviiineiniiniininnnns 11
12. Non-business long-term capital gains and (I0SSES) .......ccovevevvveiiiiiiiineeennans 12
13. Apportionable LTCG/(L). Subtract line 12 from line 11and apportion ............. 13
14. Non-business LTCG/(L) alloCADIE t0 AIASKA ... ....cuuuiieiit et iesiee et e et e e e e e e e e e s eeee e e et eee aee s es et eateae aeenee s aennes 14
15. ENter amount frOmM IINE 3 ... ..o ittt ettt et e et e e e et e e e e e e e 15
16. Net long-term capital gain or (10Ss). Add liN€S 13C, 14, AN 15 ... .uu ittt et ettt et e e e e ere e aee e eeneanens 16
Summary
17. Excess net short-term capital gain, line 10, over net long-term capital [0SS, IN€ 16 ........c.ovuiiiiiii i, | 17 |
18. Alaska net capital gain. Excess net long-term capital gain, line 16, over net short-term capital loss,
line 10. Enter here and on SChedule D, lINE 2 ......... it it e et e et et e e et e e e 18
19. Ifline 1C is a loss, enter here, otherwise enter the amount from lINE 4 ..ot e 19
20. Add lines 17, 18, and 19. Enter here and on Schedule H, N 9@ ..........couuu i it e et e e e 20
SCHEDULE K - ALASKA CHARITABLE CONTRIBUTION DEDUCTION
1. Current charitable CONMIDULIONS ........... it e et e e ettt e et et e et et e et e e e e e eeeaee s 1
2. Contributions from Schedule G, line 1 included in iN@ 1 @D0OVE. ..........couiiiiiiit it e e e e 2
3. Subtractline 2 from liNe 1 .........ccoeviviiiiiiiiii e 3
4.  Apportionment factor from Schedule I-1, I-2 or |-3 4
5. Current Alaska charitable contributions. Multiply INe@ 3Dy lINE 4 ..o e e e ree e 5
6. Alaska excess charitable contribution carryover from prior years. Enter as a positive NUMDET ..........cccovvveiieieiiiiiiiiiiiiann, 6
T A lINES B ANMG B ..ot e e e e e et e et e e et e e e 7
8. Enter the sum of Schedule H, lines 7, 8, and 9a, but NOt 1€SS than ZEro ...........cocoiiiiiiiii e 8
. MUIIPIY INE 8 HIMES 100 ... eee it eee ettt et e e et e e et e e et e e e et et e e et e e e oo et e e et e e e eesee et e e e e e s e ee et e e e e aeeeeranaee s 9
10. Alaska charitable contribution deduction. Enter the lesser of line 7 or line 9 here and on Schedule H, line9b ...................... 10
11. Alaska excess charitable contribution carryover. Line 7 minus line 10 11
SCHEDULE L - ALASKA DIVIDENDS-RECEIVED DEDUCTION (DRD)
1. Dividend income included in Schedule H, i@ 3 .............cooiiiiiiiii e | 1 |
2. Less: Dividends not eligible for DRD (do not include any dividend in more than one line below):
(a) Intercompany dividends from Schedule H, line@ 4e ................ccooiiiiiiiiiiiiiiiiieeciieeeenn. | 22
(b) Section 78 gross-up dividends from Schedule H, line 4f ..........ccocoiiiiiiiiiiii e, 2b
(c) Dividends subtracted on Schedule H, line 4i as non-business iNCOMe ................cc..cco.uenn.. 2c
(d) Total subtractions (add lines 2a through 2C) ..........ccooviieiiii e 2d
b I e | AW = Yox T L= oo o 3T 3
4.  Apportionment factor from Schedule I-1, -2 or I-3 .... .| 4
5. Apportioned dividends (MUItiply INE 3 DY lINE 4) ... ..niiii it et et e e e e e e e e e e e e e e e 5
6. Add dividends allocable to Alaska included on Schedule H, lIN€ 8 ..ottt e e 6
7. Total dividends included in taxable income (add INES 5 @NA B) ... ... .uuiniiieie et et e et et e e e e aaas 7
A B C
8. DRD prior to limitations (segregate dividends in line 7 and multiply by proper % Apportioned Dividends Percentage DRD (A x B)
(a) Dividends qualifying for 100% deduction ...........cc.ccoeiviiiiiiiiiieniniiiiens 8a 100%
(b) Dividends qualifying for 80% deduction 8b 80%
(c) Dividends qualifying for 70% deduction 8c 70%
(d) Other, if applicable (enter % in COIUMN B) ........oviviiiiiiiiiiiie e 8d
9. Tentative dividends-received deduction. Add lines 8a through 8d, column C. Enter here and carry the deduction,
subject to IRC 246 limitation based upon Alaska taxable income, to Schedule H, line 9c¢ (see instructions) ......................... 9
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NAME:

EIN:

IMPORTANT: SCHEDULES I-4 AND J-1 ARE FOR USE ONLY BY CORPORATIONS
REPORTING PETROLEUM AND OTHER BUSINESS INCOME UNDER 15 AAC 20.421(c)

SCHEDULE |-4 - APPORTIONMENT FACTOR
Other Business

Compute to 6 Decimal Places A B o
Total Within Alaska Total Within & Without Alaska A divided by B
R = (o] o =] 1 Y PP | 1 1 | | |
2. PAYIOll ... | 1 1 | | |
3. SAlES s | 1 1 | | |
4. Total of lINeS 1, 2 and 3, COIUMN € ..ottt e e et e e et ettt et e et ettt e e et e ae ettt e e eeeeeeeenaes 4 | 1 | | | |
5. Alaska apportionment factor. Divide line 4 by 3 (if less than 3 factors are used, see iNStructions) ..............coevvieieennen. 5 | 1 1 | | |
SCHEDULE J-1 - ALASKA CAPITAL AND SECTION 1231 GAINS AND LOSSES
A B C
Section 1231 Gains and Losses Gains (Losses) AK Factor Alaska Gain or (Loss)
1. Current section 1231 gains and (losses) from petroleum business .......... 1
2. Current section 1231 gains and (losses) from other business ................. 2
3. Add lines 1C and 2C. Consolidated 1231 gain (JOSS) ... .ueueeiuniueeeeitesiee tee it reaee et e e e eaa e reaea e e eeean e reaenae aeneanens 3
4. Alaska non-recaptured net section 1231 losses from prior years. Enter as a positive number ..............cocoiiiiiiiiiiininees 4
5. Ifline 3C is a gain, subtract line 4 from line 3C, but not less than zero. Enter here and on line 23 .............cocovviiiiiieiennn, 5
6. Ifline 3C is a gain, enter the lesser of line 3C or line 4 here and on line 27, otherwise enter Zero .............cccccoeeeviiiiinn s 6
Short-Term Capital Gains and Losses
7. Total current short-term capital gains and (losses) petroleum business ....
8. Non-business short-term capital gains and (losses) petroleum business ..
9. Apportionable STCG/(L). Subtract line 8 from line 7 and apportion .......... 9
10. Total current short-term capital gains and (losses) other business .......... 10
11. Non-business short-term capital gains and (losses) other business ......... 11
12. Apportionable STCG/(L). Subtract line 11 from line 10 and apportion ...... 12
13. Non-business STCG/(L) allocable t0 AIASKA ..........c.oui it et e et e et e et e e e eet e e s 13
14, Alaska unused Capital 0SS CAITYOVET .........iuiit it it it ettt et et et et et et et et et et et et e e e e ee e 14
15. Net short-term capital gain or (10ss), add lines 9C, 12C, 13, @NA 14 ...t ittt e e et e e e et ee e e aeeaees 15
Long-Term Capital Gains and Losses
16. Total current long-term capital gains and (losses) petroleum business ..... 16
17.Non-business long-term capital gains and (losses) petroleum business ... | 17
18. Apportionable LTCG/(L). Subtract line 17 from line 16 and apportion ....... 18
19. Total current long-term capital gains and (losses) other business ........... 19
20. Non-business long-term capital gains and (losses) other business .......... 20
21. Apportionable LTCG/(L). Subtract line 20 from line 19 and apportion ....... 21
22.Non-business LTCG/(L) allocable t0 AIBSKA ...... ... e e e et e e et e et et e een e s 22
23 ENter amount frOmM INE 5 ...t e e e e e e e et 23
24. Net long-term capital gain or (10ss). Add lines 18C, 21C, 22, aNnd 23 ... ..ouuiiit ittt e e et ae e e ee e 24
Summary
25. Excess net short-term capital gain, line 15, over net long-term capital 10Ss, iN€@ 24 ... | 25 |
26. Alaska net capital gain. Excess net long-term capital gain, line 24, over net short-term capital loss,
line 15. Enter here and on Schedule D, INE 2 ... e e 26
27.1f line 3C is a loss, enter here, otherwise enter the amount from lINE 6 ...............ccoii i e 27
28.Add lines 25, 26, and 27. Enter here and on Schedule M-1, liN€ 3@ ...........iiiiiiiiiiiii e 28
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NAME:

EIN:

IMPORTANT: SCHEDULES K-1 AND L-1 ARE FOR USE ONLY BY CORPORATIONS
REPORTING PETROLEUM AND OTHER BUSINESS INCOME UNDER 15 AAC 20.421(c)
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SCHEDULE K-1 - ALASKA CHARITABLE CONTRIBUTION DEDUCTION

Column A Column B Column C
Petroleum Other Business Total
Current charitable ContribUtioNS ...............cooiiiiiiiii e 1
Alaska Education Credit contributions from Schedule G, line 1 .......................... 2
Subtractline 2 fromline 1 ... 3
Apportionment factor from Schedule I-1, I-2, or I-3, (petroleum) and I-4 (other) .... | 4
Current Alaska charitable contributions. Multiply line 3 by line4 ......................... 5
Alaska excess charitable contribution carryover from prior years. Enter as a positive NUMDEr .............coviiiiiiiiiiiiii e 6
F e (o I T TST R 3= U To S T O 0] 11 o o T 7
Enter the sum of Schedule M-1, lines 1, 2, and 3a of Column C, but not less than zero .................ccoooiiiiiiiiin 8
Multiply [IN€ 8, COIUMN C tIMES LOY0 ... e et ittt et ettt et et e e e et e et e e e et e e e e et o et ee e e et et et et e e e e e n et teeeeneenean e 9
. Alaska charitable contribution deduction. Enter the lesser of line 7 or line 9 here and on Schedule M-1, line3b ............................... | 10
Alaska excess charitable contribution carryover. Line 7 minus lINE 10 .......oeitiitiini et e ettt e aee e 11
SCHEDULE L-1 - ALASKA DIVIDENDS-RECEIVED DEDUCTION (DRD)
Column A Column B Column C
Petroleum Other Business Total
Dividend income included in Schedule H, line 3 ................ccooooiiiii | 1
Less: Dividends not eligible for DRD (do not include any dividend
in more than one line below):
(a) Intercompany dividends from Schedule H, line4e .............cooiiiiiiiiiiiiinnees 2a
(b) Section 78 gross-up dividends from Schedule H, line 4f ......................c.......| 2b
(c) Dividends subtracted on Schedule H as non-business income ......................| 2c
Total subtractions (add lines 2a, 2b and 2C) ..........cevvviiriiniiiiiiii e e 2
Total. Subtractline 2fromline 1 ... 3
Apportionment factor from Schedule I-1, I-2, or I-3, (petroleum) and I-4 (other) ...... 4
Apportioned dividends (multiply line 3byline4) ..............coiiiiiiiiiiiiiiceen| 5
Add dividends allocable to Alaska included on Schedule M-1, line 2 ....................| 6
Total dividends included in taxable income (add lines 5 and 6 of COIUMN C) ... vt e e 7
A B C
DRD prior to limitations (segregate dividends in line 7 and multiply by proper %) Apportioned Dividends Percentage DRD (A x B)
(a) Dividends qualifying for 100% deduction ..............ccoevieiieiiniiniiiiieiee e 8a 100%
(b) Dividends qualifying for 80% deduction .............c.oevveriiiiiiieineieeei e 8b 80%
(c) Dividends qualifying for 70% deduction ...............coooviiiiiiiiiniiii e 8c 70%
(d) Other, if applicable (enter % in cOlUMN B) ......ooeveiiiiiiiiiieiie e 8d
Tentative dividends-received deduction. Add lines 8a through 8d, column C. Enter here and carry the deduction,
subject to IRC 246 limitation based upon Alaska taxable income, to Schedule M-1, line 3c (see instructions) ............c..cccoecvevvveveeen. | 9
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NAME:

EIN:

IMPORTANT: SCHEDULES M-1, M-2 AND M-3 ARE FOR USE ONLY BY CORPORATIONS
REPORTING PETROLEUM AND OTHER BUSINESS INCOME UNDER 15 AAC 20.421(c)
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SCHEDULE M-1 - PETROLEUM AND OTHER UNITARY BUSINESS INCOME

Column A Column B Column C
Petroleum Other Business Total
Apportioned income from Schedules H, line 7 . e 1
Income (loss) net of expenses allocated to Alaska (attach schedule) .................. 2
Alaska ltems:
(a) Alaska capital and section 1231 gain (loss) from Schedule J-1, IN@ 28 ..ot e 3a
(b) Alaska charitable contribution deduction from Schedule K-1, liN€ 10 ..........oiuii ittt e et e et e e s 3b
(c) Alaska dividends-received deduction from Schedule L-1, IN€ 9 ... ..ot e e e e ree e ie e e ieeeanneeenn] 3C
(d) Total (add NS 3@ ThroUGN BC) ... et ettt et e et et e e et e o et e et e e tae ettt e ee tee e en et e eane s 3d
Alaska taxable income (loss) before net operating loss. Add lines 1 and 2, Col. C, and
line 3d. Enter here and on SChedule A, lINE L ... ... e et et et e e et et e e e te e ettt e e aee e eaaa e e aenees 4
SCHEDULE M-2 - CREDITS
Column A Column B Column C
Current year general business credit Petroleum Other Business Total
(a) Current year federal general business credit (Part I,
Federal FOrm 3800) .......cuiiuiinii et et et et et et et e e aaaeans la
(b) Current year federal investment tax credit. (Part I,
Federal FOrm 3800) .......cuiiuiitiiiie et et et et et e et et 1b
(c) Current year credit for employer social security and Medicare taxes
paid on certain employee tips (part |, Federal Form 3800) ..............ccccvviennenne. 1c
(d) Current year trans-Alaska pipeline liability fund credit. (part |,
Federal FOrm 3800) .......oiieitiiie et et et e e e e e aeaeean 1d
(e) Total of lines 1b through 1d ..........cooiiiiiiii e le
(f) Current year general business credit. (Subtract line 1e from 1a) ..................] 1f
Alaska apportionment factors from appropriate Schedule | ................cccoeieiei | 2
Multiply ine 1 by IN@ 2 ... .o e e e
Multiply line 3, Column C by 18% 4
Alaska general business credit carryover (attach SChedule) ......... .o e e e 5
Tentative general business credit. Add lINES 4 aNd 5 ... ....ou it e e e et et et e 6
Alaska Income Tax from SChedUule A lINE 4 ... e e et e et et et e et e et et e e e ee e e et e eaeeaeeeanens 7
Other federal-based credits that reduce regular tax before the general business credit
(a) Nonconventional source fuel credit (part 1, federal Form 3800)...................... 8a
(b) Qualified electric vehicle credit (part Il, federal Form 3800) .............cccovueennnne. 8b
(c) Total other federal-based credits. Add lines8aand8b ...................coiennn . 8c
Multiply in@ 8C by N 2 ... e e 9
Multiply i@ 9, COIUMN C DY 18Y0 ... et it iet et ettt oot et et et e e ee e et e o et e et eaa e e oeeeet ean e e taeeenean e aeaaeeaneaned 10
Enter the smaller 0f INE@ 7 OF INE L0 ... ..o ie ittt et oot e e e e oot et e e e e o et et e e e e tet e et et e e eetean e e aeeeeneanan s ] 11
10 o= To [ L= A o] 1 4 I 1 1= APPSR 12
If line 12 is greater than $4500, enter 25% Of the EXCESS ........iuiii it e et et ettt 13
SUbBract IN@ 13 frOM lINE L2 ...ttt e et et e e e et et e e e e —e e ettt e e e ta et ea et e ee tee e ettt e ee teeeen et e e nanas 14
Enter the 18SSer Of liNE 6 OF lINE 14 ... .. e it et e e et et et e et oot et e et e et et e e et eea ettt e e e e eeteen e aee e 15
Total federal-based credits allowed. Add lines 11 and 15 and enter on Schedule A, lIN€ 6 ..........cooiiiii it 16
Alaska general business credit carryforward. Subtract line 15 from line 6
(L0l g lol A TS 1 P e 4= o ) PPN | 17 |
SCHEDULE M-3 - OTHER TAXES
Column A Column B Column C
Petroleum Other Business Total
Alternative minimum tax from federal FOrm 4626 ..................cooiiiiiiiiiiininninnns 1
Credit for prior year minimum tax from federal Form 1120, Schedule J
(S€E INSIIUCHIONS) ... ... ittt 2
Other federal taxes (attach schedule) ................oooiiiiiiiiiii e 3
Total other taxes. Add lines 1through 3 ... 4
Alaska apportionment factors from appropriate schedule | ...................cccoevinnes 5
Multiply iIne 4By lINE 5 ..o 6

Multiply line 6, Column C by 18%. Enter here and carry total from Column C to Schedule
W 1 TS PPN
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Name: EIN:

Schedule N - Claim and Application of Gas Exploration and Development Credit
(AS 43. 20.043)

Name and location of gas reservoir qualifying for the credit:

Enter date gas first produced from qualifying reservoir: Day Month Year

1. Total qualifying expenditures to the date gas first produCed............c.coiiiiiiiiiiiiiiiiee e 1
2. Less: Cost of assets included in line 1 that were disposed of, taken out of service,

or transferred out of Alaska before date of first gas producCtion..............cooviiiiiiiii e 2
3. Total expenditures qualifying for the Credit.............c.eio i 3
4. Total credit claimed (before application to tax liability) line 3 times 10%0........ccceveiiirieiniiiie e 4
5. Less: Exploration and development credit applied in Prior taX YEArS .........ccveeiiiiieiiiieeiiie e 5
6. Exploration and development credit available for CUrrent taxX YEar..........oocuii i 6
7. 50% of current years total tax (50% Of SCH.A, lINE 4)....couiiiiiiie e 7
8. Current year credit allowed (lesser of line 6 or 7). Enter here and on Sch.A, line 8............ccccceeeviiiees 8
9. Exploration and development credit carryover (Iine€ 6 1€SS i€ 8).........coiiuiieiiiiiiiiiiie e 9

Form 04-650 (Rev 12/04) Alaska Oil and Gas Corp Net Income Tax Return

Page 11




