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State of Alaska
DEPARTMENT OF REVENUE

PO BOX 110420
Juneau, Alaska 99811-0420
(907) 465-2320

November 8, 1995

Dear Taxpayer:

| am pleased to present the 1995 Alaska Corporation Net Income Tax Return filing
package. This booklet contains forms necessary to file a 1995 corporation income
tax return.

The instructions for the 1995 tax year have been reorganized and expanded in an
effort to better assist you in preparing a complete and accurate return. The forms
themselves have undergone significant changes designed to ease their use as well
as to assist the department in efficiently processing your return. | appreciate your
careful attention to these new forms and instructions.

Our goal is to continually improve service to the taxpayer. Any suggestions for further
improvements may be sent to Supervisor, Corporate Compliance at the above
address.

Thank you for your cooperation in filing a complete and accurate return.

Sincerely,

by Tl

ilson L. Condon
Commissioner
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IF YOU NEED HELP

If you have questions not addressed in these
instructions, need additional information, or
require other assistance, contact the
department using the Electronic Bulletin
Board service discussed on page 5, or by
telephone at:

(907) 465-2320 Juneau

(907) 269-6620 Anchorage

CHANGES THIS YEAR
Short Form 04-611SF: The use of the short
Form 04-611SF has been limited this year to
non-affiliated taxpayers doing business solely
in Alaska. Previously, affiliated taxpayers
could use the short form if no member of the
combined group had business activity outside
of Alaska.

Return Data: A short set of yes or no
questions has been added to page one. The
questions are designed to assist taxpayers in
filing accurately and enable the department
to more efficiently process returns.
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Affiliated Taxpayer Data: Schedule B of
the standard Form 04-611 has been
redesigned. Prior to 1995, taxpayers were
askedtoattachalisting of affiliated taxpayers.
This year, the listing has been placed in the
return on Schedule B together with a
shortened group of taxpayer information
questions.

Federal Return Requirement: Taxpayers
whose federal Form 1120 exceeds 50 pages
arerequired to submit only specified portions
of the federal return.

Inactive Corporation Reports: Information
reports of corporations registered to do
business in Alaska, but without taxable
activity in Alaska may now be made on
Schedule B of the return of an affiliated
taxpayer.

AVOID COMMON MISTAKES
Tofacilitate the processing of yourreturn, be
sure to do the following:

1. Accurately complete all “RETURN
DATA?” questions on page one. You must
know the answers to these questions to file
accurately. We need this data to process the
returns efficiently. Do not assume that
because the corporation filed using the short
formin 1994, that itis eligible to use the short
form in 1995.

2. Unless the corporation changed its
name, enter the name as it appeared in the
prior return. If this is a consolidated return,
see specific instructions regarding taxpayer
identification. If the name on this return is
different from the name reported on the prior
return, complete question 4 of Schedule B
(Form 04-611 only).

3. Use the correct form and schedules.
Non-affiliated corporations operating solely
in Alaska may use the short Form 04-611SF.
Non-affiliated corporations with business
activity outside of Alaska must use the
standard Form 04-611 and complete
Schedule H - Non-affiliated. All other
corporations must use the standard Form 04-
611 and complete Schedule H - Water’s
Edge.

4.  Ifthis taxpayer and one or more other
Alaska taxpayers are included in a
consolidated federal return, those same
corporations must file aconsolidated Alaska
return. If the federal common parent is not
an Alaska taxpayer, identify the common
parent on Schedule B, question 2.



5.  The water's edge combined reporting
method is mandatory in Alaska. Do not file
using a world-wide combined report.

6.  Attach a copy of the actual, signed
federal income tax return of the taxpayer.
Do not attach a proformareturn. Send only
the portions of the 1120 specified in the
instructions if the 1120 exceeds 50 pages.

7. Ifyourefertoschedulesorattachments,
be sure that they are attached to the return,
are properly referenced, and show the totals
reported on the form.

8.  Complete all taxpayer data on page
oneand all affiliate taxpayerdataon Schedule
B (standard Form 04-611 only). Refer to
instructions for assistance in finding Alaska
Commerce ID#s and Alaska Business
License #’s.

9.  Provide the name and phone number
of a contact person who can answer any
question that we may have regarding the
return.

10. To avoid interest and penalties, pay
any tax due within two and one-half months
of the tax year-end and file the return within
thirty days of the due date for the federal
return.

GENERAL
INSTRUCTIONS

I. BASIC FILING
PROCEDURES

WHO MUST FILE.
Every corporation having taxable nexus with
the state must file an Alaska Corporation Net
Income Tax Return. Taxable nexus,
sometimes referred to as “doing business”
within the state, is the act of conducting
business activity within the state that is not
protected under Public Law 86-272. Taxable
nexus may exist as aresult of acorporation’s
direct activity, the activity of its employees,
agents, or throughitsinterestin a partnership
or limited liability company. Taxable nexus
may include, but is not limited to:
a.  Owning or using property in the state,
including leased or mobile property;
b.  Presence of employees in the state for
business purposes;
c. Making sales into the state; or
d.  Thegenerationofincome from sources
within the state without regard to whether
there is a physical presence in the state. In
addition, Alaska requires that a corporation
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registered to do business in the state must file
areturn even if it was inactive in Alaska for
the entire tax year.

WHICH FORM TO USE
Form 04-611 is the standard Alaska
Corporation Net Income Tax Return form
designed to accommodate any taxpayer
including the most complex filing under the
water’s edge method. The standard form
must be used whenever the taxpayer 1) has
taxable nexus or business activity outside of
Alaska, or 2) is a member of an affiliated

group.

The short form, Form 04-611SF, is designed
for taxpayers with less complex filing
requirements. The short form is available to
taxpayers that 1) conduct business only in
Alaska, and 2) are not a member of an
affiliated group.

AFFILIATED GROUP DEFINED
An affiliated group is a group of corporations
in which 50% or more of the voting stock of
each member of the group is directly or
indirectly owned by one or more corporate
or non-corporate common owner(s), or by
one or more of the members of the group.

SMALL BUSINESS
CORPORATION

(S CORPORATION)
An S Corporation doing business in Alaska
isrequired to filean Alaskareturn. Generally,
an S Corporation will satisfy its filing
requirement by filing the applicable Form
04-611 (pages 1 and2)or04-611SF (page 1)
with the S Corporation box on page one
checked. Alaska does not impose a tax on
pass-through items of income or loss of an S
Corporation. Schedule A lines 1-20 need
not be completed unless a corporate level tax
is applicable. Attach a copy of pages 1
through 4 of the federal Form 11208, and
Form 7004 if applicable.

Alaska imposes both the federal excess net
passive income tax and the corporate level
tax on built-in gains. If corporate level taxes
are imposed, attach copies of the schedules
and forms calculating the federal tax and the
Alaska tax calculation. Where corporate
level taxes are imposed on an S Corporation
doing business both within and outside
Alaska, complete the standard form including
Schedules A, D, H, and I.

PARTNERSHIP

A partnership doing business in the state
with one or more corporate partners must file
an information return. To file, submit the
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following portions of the partnership’s federal
return, Form 1065:

1)  Acopyofthesigned Form 1065 pages
1 through 4 with *“Alaska’” marked at the top
of page one.

2) A copy of Schedule K-1 for each
corporate partner only.

LIMITED LIABILITY COMPANY
AnLLC doing business in the state must file
an Alaska return consistent with its federal
tax status. If the LLC is characterized as a
corporation for federal income tax purposes,
the LLC must file areturninaccordance with
the instructions applicable to corporations.
An LLC with corporate member(s), that is
characterized as a partnership for federal
income tax purposes must follow the
instructions applicable to partnerships with
corporate partners. An LLC taxable as a
partnership, but which has no corporate
members is not required to file a return or
report.

INACTIVE CORPORATION
A corporation with no business activity in
Alaska and no income from Alaska sources
must file an information report if it is
registered with the Alaska Department of
Commerce and Economic Developmentand/
or has an Alaska business license. This
requirement may be satisfied in one of two
ways:

1)  If the corporation is affiliated with an
Alaska taxpayer, thisreporting requirement
may be satisfied by reporting the inactive
corporation on Schedule B, question #1 of
the affiliated taxpayer’s return. If so, do not
check “Yes” for “information report of an
inactive corporation” on page one of Form
04-611 of the active taxpayer’s return.

2)  To report separately, complete Form
04-6110r04-611SF page one only and check
“Yes” for “information report of an inactive
corporation.” Schedules A through I need
not be completed. No other attachments are
required.

Note: The filing of an information report for
an inactive corporation does not constitute
the filing of a return.

EXEMPT ORGANIZATION
An exempt organization is subject to the
Alaska Corporation Net Income Tax to the
same extent it is subject to federal taxation.

To file, submit copies of the signed Form
990 or 990-PF with “Alaska” marked on the



top of page one. If a federal tax is imposed,
complete Form 04-6110r04-611SFreporting
the taxable income and calculating the tax.
Attach copies of Forms 990-T or 1120-POL,
etc.

WATER'’S EDGE FILING

A corporation thatis amember of an affiliated
group must file using the water’s edge method
of reporting. The use of the water’s edge
combined method is required by Alaska; itis
not elective as with some other states. Use
Form 04-611 and complete Schedule H -
Water’s Edge. Refer to instructions for the
water’s edge method of reporting.

FILING A CONSOLIDATED
RETURN

Two or more Alaska taxpayers included in
the same federal consolidated return must
file a consolidated Alaskareturn. Affiliated
taxpayers which are notincluded in the same
federal consolidated return may elect to file
aconsolidated Alaskareturn. The election is
binding for all future tax periods unless
revoked with the consent of the
Commissioner. If an elective consolidated
returnis filed, it mustinclude all taxpayers in
the affiliated group. All members of a
consolidated Alaska return must share the
same accounting period. Where two or more
affiliatedtaxpayers have differentaccounting
periods, Alaska consolidation is limited to
taxpayers within the federal consolidated
group. For this purpose, a taxpayer using a
52-53 week year will meet this uniform annual
accounting period requirement if itconforms
to the requirements of federal income tax
regulation Section 1.1502-76.

COMPLETE FORM 1120

A corporation must provide acomplete copy
of the signed federal income tax return (Form
1120, 11208, 990-T, etc.) which includes
the corporation(s) filing the Alaska return.
The copy must be of the return actually
filed with the Internal Revenue Service for
the same taxable year. If the federal return of
thetaxpayer was part of aconsolidated return,
submit a copy of the consolidated federal
return in which the taxpayer was included.
Affiliated taxpayers electingtofile an Alaska
consolidated return must include acomplete
copy of each federal income tax return of
those corporations filing the Alaska return.
A proforma return will not fulfill this
requirement. Failure to provide the
required federal return(s) will result in
the Alaska return being deemed
incomplete.
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Note: If the federal return(s) exceeds 50
pages, a corporation must submit the
following portions of the required federal
return(s) in lieu of the entire federal return:

1.  Acopy of pages 1 through 4 of federal
Form 1120, 1120S, 1120F, etc. for the tax
year. Attach copies of schedules and
attachments filed in response to questions 3
and 5 of Form 1120, Schedule K.

2. Credits:Ifclaimed on the Alaskareturn,
include copies of Form 3800, along with
applicable Forms 3468, 5884, 6478, 6765,
8586, 8830, 8826, and supporting schedules.
3. Other Taxes: Form 4626 along with
supporting schedules and/or attachments.
Include Form 8827 with supporting schedules
and attachments if applicable.

4.  Extension: Form 7004 if applicable.
Indicate on page one if a federal extension is
in effect for the taxpayer(s).

5. Where a consolidated federal return is
filed, attach copies of the schedule(s)
prepared for the computation of consolidated
taxable income. The schedules must show
the separate taxable incomes foreach member
of the federal consolidated group along with
the consolidating eliminations and
adjustments made to arrive at consolidated
taxable income.

6.  Disclosure forms and statements under
IRC 6662.

II. WATER’S EDGE
COMBINED REPORTS

COMBINED REPORT
Whenever two or more corporations are
engaged in a unitary business conducted
within and outside Alaska, the members of
the unitary group that are Alaska taxpayers
must apportion the combined income of the
group to measure their Alaska taxable
income.

WATER’S EDGE METHOD

OF REPORTING
A corporation’s water’sedge report generally
combines only those members of the
worldwide unitary group that 1) have taxable
nexus with Alaska, or 2) have a significant
connection to, or presence in, the United
States. In general, a water’s edge group
consists of all members of the unitary group
that have a U.S. average factor of at least
20%. To construct the water’s edge combined
group of ataxpayer, start with the taxpayer’s
worldwide affiliated group, remove non-
unitary affiliates, then remove unitary
affiliates that have less than 20% average
U.S. factors.
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A corporation with taxable nexus in Alaska,
but which does not have 20% or greater
average U.S. factors, must file areturnusing
the water’s edge method of reporting in
whichitis combined with all members of the
unitary group with 20% or greater U.S .factors.
However, that taxpayer is notincluded in the
return of the water’s edge combined group of
any affiliated taxpayers because its average
U.S. factors are less than 20%.

With respect to transactions between
members of the water’sedge combined group,
intergroup profits should be eliminated from
beginning and ending inventories. Intergroup
gains and losses are, in general, deferred as
they would be under similar circumstances
in a federal consolidated return that is
composed of the water’s edge group.
Intercompany profits between members of
the water’s edge combined group and
affiliates outside the water’s edge combined
group are not eliminated even though they
may be deferred for financial accounting or
federal income tax purposes.

UNITARY GROUP OR

UNITARY BUSINESS
A business is unitary if the entities involved
are under common direction (formal or
informal) and activities within and without
the state are contributory and complementary
in nature such that profits of the group are
inextricably related. Tests of unitary
determinationinclude functional integration,
centralized management, and economies of
scale.

Determination of whether the activities
constitute aunitary trade or business depends
on the facts of each case. The following
factors are considered to be indications of a
unitary trade or business, and the presence of
any of these factors creates a presumption
that the activities constitute a single trade or
business. 15 AAC 19.021

1. Same type of business. Corporations
are generally engaged in a unitary trade or
business when the activities are in the same
general line of business. For example,
corporations that operate a chain of retail
grocery stores are almost always engaged in
a unitary business.

2. Steps in a vertical process.
Corporations are engaged in a unitary trade
or business when engaged in different steps
in a vertically structured enterprise. For
example, corporations that explore for and
mine copper ores, concentrate, smelt and
refine the copper ores, and fabricate the



refined copper into consumer products are
engaged in a unitary trade or business
regardless of the fact that the various steps in
the process are operated substantially
independently of each other and with only
general supervision from the executive
offices.

3. Strong centralized management.
Corporations that might otherwise be
considered as engaged in more than one
trade or business are engaged in one unitary
trade or business when there is a strong
centralized management. Some indications
of a strong centralized management are: (a)
theexistence of centralized departments that
perform the normal functions that a truly
independent business would perform for
itself, such as accounting, personnel,
insurance, legal, purchasing, advertising or
financing; or (b) centralized executive
officers who are involved in planning,
operations or coordination.

ALLOCATION AND
APPORTIONMENT OF INCOME
A non-affiliated taxpayer with business
income attributable to sources within and
outside Alaska must apportion such income.
Similarly, an affiliated taxpayer must
apportion the business income of its water’s
edge group if the group has business income
attributable to sources within and outside
Alaska. To calculate the apportionment
percentage, use Schedule I - Apportionment
Factor Summary and Computation.

Apportionment generally refers to the
division of business income among states by
the use of an apportionment formula.

Allocation generally refers to the assignment
of nonbusiness income to a particular state.

Business income is income arising from
transactions and activities in the regular
course of the corporation’s trade or business.
In general, all transactions and activities of
the corporation that are dependent on or
contribute to the operations of the
corporation’s economic activities asa whole
generate business income.

Non-business income is all income other
than business income.

PREPARING A
CONSOLIDATED RETURN
Two or more Alaska taxpayers in the same
affiliated group may elect to, or be required
to, file a consolidated Alaska return [see
“FILING ACONSOLIDATEDRETURN"].
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Each taxpayer is required to determine its
taxable income using the water’s edge
combined method of reporting. The taxable
incomes of each taxpayer are then
consolidated to comprise the consolidated
Alaska return.

The water’s edge group for each taxpayer
within the consolidated group is determined
by reference to the individual taxpayer
corporation. However, two or more taxpayers
joining in a consolidated return may have an
identical water’s edge group. Where two or
more members of the Alaska consolidated
group share an identical water’s edge
combined group, single Schedules B through
I (as applicable) are appropriate for those
taxpayers if supplemented by schedules
segregating the amounts by taxpayer.
Separate schedules B through I (as
applicable) are required for each unique
water’s edge combined group. Unique
water’s edge groups will exist foreach distinct
unitary grouprepresented in the consolidated
return. Unique water’s edge groups may
also exist within asingle unitary group where
one taxpayer has less than 20% average U.S.
factors and is excluded from the water’s
edge group of every other taxpayer within
that unitary group.

The exception to the above is Schedule D
which, in order to calculate the tax liability of
the consolidated group, must be a single
schedule with thecombinedtaxable incomes
of the entire consolidated group. If more
than one unique water’s edge combined group
is included in the return, calculate Schedule
D, column A, lines 1 through S separately for
each group. Enter the sum of the separately
calculated amounts on lines 1-5 of Schedule
D, and complete the remainder of Schedule
D.

COMBINED AFFILIATES
HAVING DIFFERENT
ACCOUNTING PERIODS
The income of all affiliates included in a
combined report must be determined on the
basis of the same accounting period.
Generally, the accounting period used in the
return should be that of the common parent.
Where no common parent exists, the income
of the combined affiliates should be
determined on the basis of the taxpayer’s

annual accounting period.

Generally, when it is necessary to convert an
affiliate to the annual accounting period of
the taxpayer, an interim closing of the books
should be made for the members whose
accounting period differs from the common
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parent and/or taxpayer. If no substantial
misstatement of income results, a pro-rata
conversion may be used.

III. OTHER GENERAL
INSTRUCTIONS

RETURN DUE DATE
The Alaskareturn must be filed within thirty
days of the date on which the corporation’s
federal income tax return is required to be
filed.

EXTENSION OF TIME TO FILE
A federal extension automatically extends
the Alaska filing due date to 30 days after the
federal extended due date. AS 43.20.030(a).
Be sure to attach a copy of your federal
extension to your Alaska return. An
extension of time to file is not an extension
of time to pay.

PAYMENT DUE DATE
Full payment of the Alaska tax must be made
on or before the 15th day of the third month
aftertheclose of the tax year. Seeinstructions
for payment of tax below.

WHERE TO SEND THE
RETURN
Mail the return with attachments to:
Alaska Department of Revenue
PO Box 110420
Juneau, AK 99811-0420.

WHO MUST SIGN
The return must be signed by an authorized
officer of the corporation.

ESTIMATED TAX
Payment of estimated tax is required as
provided underIRC Sec. 6655. For payments
other than wire transfer payments, payment
must be accompanied by an Alaska Form 04-
711. A corporation that fails to pay the
properestimated tax when due will be subject
to an underpayment penalty for the period of
underpayment. If estimated tax was
underpaid, complete and attach Form 04-
708 Alaska Underpaymentof Estimated Tax.

PAYMENT OF TAX
Payment must be made to the Alaska
Department of Revenue, PO Box 110420,
Juneau, AK 99811-0420. Payment should
be submitted with the appropriate return or
Form 04-711, and must be identified by
name, address, tax year and federal employer
identification number.
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LARGE PAYMENTS
Where an estimated tax payment is $100,000
or greater, or where a payment with a return
is $150,000 or greater, the payment must be
made by wire transfer.

Notify the State of Alaska, Treasury Division
by facsimile at (907) 465-4019 regarding the
particulars of the transferthe day before the
wire transfer is to be made.

Wire payments to:
State Street Bank & Trust Company
Boston, Massachusetts
ABA #011000028
For Credit to the State of Alaska
General Investment Fund, AYO01
Account #00657189
Attention: Kim Chan, Public Funds

Contact the AlaskaDepartmentof Revenue’s
Treasury Division atthe following address if
additional information is required:

Deborah Idone, Accountant or

Vern Voss, Cash Manager &
Investment Officer

Alaska Department of Revenue

Treasury Division

PO Box 110406

Juneau, AK 99811-0406

Telephone (907) 465-2360

Provide a contact number in advance to the
Treasury Division if confirmation is desired.

ALASKA INTEREST RATES
ON TAX DUE

June 16, 1976 - June 30, 1982:

8% per annum, simple interest
July 1, 1982 - October 30, 1991:

12% per annum, simple interest
October 31, 1991 to present:

11% per annum, compounded
quarterly.

AMENDED RETURNS
A corporation may amend a prior year return
by using Form 04-611X. If the federal return
was also amended, a complete copy must be
attached. An amended Alaska return is
required if the federal return is amended.

ADJUSTMENTS TO FEDERAL
INCOME TAX LIABILITY

A corporation is required to report any
alteration in, or modification of, the
taxpayer’s federal income tax return and of a
recomputation of tax or determination of
deficiency, whether with or without
assessment. The amended return must be
filed with full payment of any additional

Alaska tax within 60 days after the final
determination of the federal adjustment to
avoid assessment of penalty for failure tofile
or pay. If the date that the adjustment is
finalized is later than the date on IRS Form
4549 or 4549A, the reason must be
satisfactorily explained in order to avoid
assessment of the penalty for failure to file or
pay. An alteration to the taxpayer’s federal
income tax return includes any alteration to
the return of any member of the combined
group of the taxpayer.

Note: The taxpayer’s obligation to report
and pay additional tax resulting from
adjustments to federal income tax liability is
not affected by the expiration of the statute of
limitations period for audit and assessment
of a taxpayer’s original Alaska Corporation
Net Income Tax Return.

LATE FILING OF RETURN

A corporation that does not file its return by
the due date, including extension, is subject
to a failure to file penalty of 5% of the unpaid
tax for each 30 day period or portion of a
period the return is late, up to a maximum of
25%. The penalty will not be imposed if the
failure to file was due to reasonable cause.

LATE PAYMENT OF TAX

A corporation that does not pay the full
amount of tax due within 2-1/2 months after
the close of the tax year is subject to a failure
to pay penalty of 5% of the unpaid tax for
each 30 day period or portion of a period the
payment is late, up toa maximum of25%. If
during any period or portion of aperiod, both
the failure to file and failure to pay penalties
are applicable, only the failure to file penalty
is imposed.

ELECTRONIC BULLETIN
BOARD / INTERNET SERVICE
Current tax forms, statutes, regulations,
notices, and the division’s phone directory
are available through the telephone modem
bulletin board service.

Bulletin board service is available 24 hours
a day by dialing (907) 465-5261. Set your
communications software to eight data bits,
one-stop bits, no parity and full duplex. Set
your baud rate to 9600. Download protocol
can be ASCii, Xmodem, XmodemCRC, or
Modem-K. Log on using your telephone
number and select the item you wish to read
ordownload. Follow the instructions on the
screen. There is a one hour time limit per
dial-in. Uploading is notavailable; however,
you may leave a message for a telephone
response. If you need assistance, call (907)
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465-2669 during business hours. Our home
page internet address is:

http://www .revenue.state.ak.us/iea/forms

DISCLAIMER AS TO

FEDERAL CHANGES
Atthe time that this return was drafted, 1995
U.S. Corporation Income Tax Return forms
were not yetavailable. Therefore, references
to lines and schedules on federal forms may
notbe accurate. Nothing in these instructions
or associated forms should be read to conflict
with Alaska statutes or regulations.

SPECIFIC
INSTRUCTIONS
FORM 04-611

These instructions are generally applicable
to the standard Form 04-611, but may be
applicable to the Short Form 04-611SF as
specified. Instructions specific to the Short
Form 04-611SF follow the standard Form
04-611 instructions.

TAXPAYER IDENTIFICATION
Enter the name and federal EIN of the
taxpayer. If this is a consolidated Alaska
return, enter the name and federal EIN of one
taxpayer included in the consolidated filing.
If the common parent of the federal
consolidated group is an Alaska taxpayer
included in this return, use its name and EIN.
Otherwise select the taxpayer corporation
with the largest Alaska presence. Continue
to use that name and EIN for subsequent tax
periods until the taxpayer leaves the Alaska
consolidated group or the common parent
becomes an Alaskataxpayer. If this taxpayer
or consolidated group has previously filed
under the name and EIN of a non-nexus
common parent, change the designated
taxpayer according to these instructions and
complete Schedule B, question 4.

CONTACT PERSON
Provide the name and telephone number of
an individual to whom correspondence
regarding this return should be directed.

ALASKA COMMERCE ID#
Enter the taxpayer’s Alaska Department of
Commerce Corporation File Number which
can be found on the corporation’s biennial
report, Alaska Certificate of Incorporation,
Certificate of Authority, or reported on a
Non-Resident Affidavit.

RETURN DATA (Form 04-611 only)
Complete each question in the boxes as
follows:



Question #1: A federal extension
automatically extends the Alaska filing due
date. If a federal extension is in effect for the
taxpayer(s), check "yes" here and attach a
copy of Form 7004 to the return.

Question #2: DO NOT check "yes" if the
return is for an active taxpayer with inactive
affiliates reporting on Schedule B, question
#1. [See “INACTIVE CORPORATION"]
in the General Instructions for reporting
requirements.

Question#3: Check "yes" if this corporation
is not a member of an affiliated group and
does not have business activity outside the
state of Alaska. See General Instructions for
the definition of an affiliated group. If you
check "yes", you are encouraged to use the
Short Form 04-611SF.

Question #4: Refer to General Instructions.
If this is a combined return, check "yes" and
complete Schedule B, question #1.

Question #5: Check "yes" if this is a
consolidated return, and complete Schedule
B, question#1. Do not check “yes” if this is
a return of a single Alaska taxpayer that is
included in a consolidated federal return.

SCHEDULE A
NET INCOME TAX
SUMMARY

Line 2, Alaska net operating loss
deduction. Enter the taxpayer’s Alaska net
operating loss carry forward. Do not enter
the federal netoperating loss deduction. The
Alaska net operating loss deduction may
differ from the federal net operating loss as
aresultof state adjustments to federal taxable
income, differences between federal
consolidated group and the water’s edge
combined group, and the amount of income
or loss apportioned to other states. Attach a
schedule showing, by year, when the net
operating loss was generated and applied.

In general, the application of an Alaska net
operating loss is governed by applicable
Internal Revenue Code provisions.

Line 8, Incentive Credits: Include on line
8 the following Alaska specific incentive
credits if applicable:

Special Industrial Incentive Investment
Tax Credit (Gas processing project or mining
project investment tax credit): Enter the
amountof creditclaimed under AS 43.20.042
limited to 60% of the Total Tax on line 7.

INSTRUCTIONS

Exploration Incentive Credit: Enter the
credit allowable against your corporate net
income tax from Form 04-665. The credit
may not exceed 50% of the corporation's
mining license tax.

Oil and Gas Exploration Incentive Credit:
Enter the amount of credit extended under
AS 41.09.010(a) to be applied against your
corporate income tax, limited to your Total
Tax from line 7 less any Special Industrial
Incentive Investment Tax Credits,
Exploration Incentive Credits (Minerals), or
Alaska Education Tax Credits claimed on
lines 8 and 9. Attach a copy of your credit
extension(s) from the Commissioner of
Natural Resources and specify the application
of credit(s) to any other approved applications
under AS 41.09.010(b).

Lines 14 - 17, Penalties and interest: Refer
to General Instructions.

SCHEDULE B
TAXPAYER INFORMATION
(Form 04-611 only)
Question #1, Affiliated Taxpayer
Information. This schedule must be
completed if the taxpayer is a member of an
affiliated group. List each member of the
affiliated group that had taxable nexus with
Alaska during the year. Report all affiliates
having nexus with Alaska whether or not the
affiliate is included in this return or is a
member of the same unitary group as the
taxpayer. List the taxpayer shown on page
one as taxpayer number 1. Sequentially

number each listed corporation.

Columns (¢) and (d): The Alaska
Department of Commerce Corporation File
Number and Business License Numbers may
be found on the corporation’s biennial report,
Alaska Certificate of Incorporation,
Certificate of Authority, or reported on a
Non-Resident Affidavit.

Column (e), Unitary group number: Ifthe
taxpayers of the affiliated group belong to
more than one unitary group, starting with
#1, enteraunique numeric identifier for each
separate unitary group, 1,2,3...etc. If the
taxpayers belong to a single unitary group,
enter 1.

Column (f), Is this an inactive corporation
report?: See General Instructions for
inactive corporations registered to do
business in Alaska. If you are making a
report of an inactive affiliate registered to do
business in Alaska, indicate “Yes” or “Y” in
this column and complete all other columns

Instructions Page 6

(a) through (j). Do not check “yes” for
question#2 on page one. Complete columns
(a)-(e) and (g)-(j) as if the corporations were
an Alaska taxpayer. Note: The filing of an
informationreport foran inactive corporation
does not constitute the filing of a return.

If you need additional space to report all
taxpayers and inactive affiliates, use
additional copies of Schedule B oraschedule
in compatible format.

SCHEDULE C - TAX

PAYMENT RECORD
Enter the dates and amounts of estimated tax
payments made for the tax year. The
“Tentative Tax” is the tax payment related to
extended returns. If a payment was made
under a name and EIN different from the
taxpayer shown on page one, identify the
payor by entering in the margin to the right of
the payment amount the taxpayer number
corresponding to the payor from Schedule
B, question #1. Total payments must equal
Schedule A, line 11.

SCHEDULE D
ALASKA TAX CALCULATION
(Form 04-611 only)

All taxpayers with taxable income must
complete Schedule D, column B. Complete
column A of Schedule D only if the Alaska
net income from the applicable Schedule H
includes a net long term capital gain. Enter
in line 2, column A, only the net long term
capital gainincludedinapportionable income
from Schedule H - Water’s Edge, line 9, or
Schedule H - Non-affiliated, line 5. Do not
include any non-business gains that were
allocated to other states. Enter any non-
business long term capital gains allocated to
Alaska directly on line 4 along with any

apportioned gains from lines 2 and 3.

Consolidated returns: Submit a single
Schedule D for the consolidated group and
attach a schedule showing the tax for each
taxpayer corporation. The effect of the
graduated rates should be allocated between
taxpayers based upon their relative taxable
incomes. [See General Instructions
“PREPARING A CONSOLIDATED
RETURN"].

SCHEDULE E - OTHER TAXES
(Form 04-611 only)
Lines 2 and 3, Alternative Minimum Tax
(AMT) and Environmental Tax: Include
on lines 2 and 3 the amount of the federal tax
that is applicable to Alaska. If the taxpayer
does not file a federal consolidated return, or
if the federal consolidated return group is



wholly included in the water’s edge combined
group, enter the federal tax from Form 4626
in column A.

If the federal consolidated return includes
companies not included in the water’s edge
combined group, then the federal AMT and
Environmental tax must be attributed based
upon only those companies included in the
water’s edge combined group. Attach
schedule(s) showing the computation.

SCHEDULE H -
COMPUTATION OF ALASKA
INCOME (Form 04-611 only)
Schedule H - Water’s Edge is required to be
completed by taxpayers that are members of
an affiliated group irrespective of business
activity situs. A taxpayer thatis not affiliated
with another corporation, but which has
business activity both within and outside
Alaska, must complete Schedule H - Non-
affiliated on page 6 of Form 04-611. Non-
affiliated taxpayers that do not have business
activity outside of the state may use the
standard Form 04-611 and complete
Schedule H - Non-affiliated. However, these
taxpayers are encouraged to use the Short

Form 04-611SF.

SCHEDULE H - WATER’S EDGE
COMPUTATION OF ALASKA
INCOME
Schedule H - Water’s Edge requires the
disclosure of the income of both the
worldwide unitary group along with any
non-unitary members of the federal
consolidated group in lines 1 and 2. Non-
unitary and non-water’s edge affiliates are
then backed out at line 4. DO NOT omit
disclosure of the income of non-unitary
members of the federal consolidated group
or non-water’s edge members of the

worldwide unitary group.

Line 1: Enter the income or (loss) from line
28 of the federal income tax return of the
taxpayer. This should agree to the federal
return required to be attached. If this is a
consolidated Alaska return, enter line 28
from the federal return that includes the
taxpayer named on page one of this return.
Note: For consolidated federal return filers,
enter line 28 of the federal consolidated
return here on line 1.

Line 2(a): Enter the amountreported on line
28 of the federal tax return(s) of all domestic
corporations that are members of the
taxpayer’s worldwide unitary group but that
are not included in line 1.

INSTRUCTIONS

Line 2(e): Enter the foreign sales
corporation’s profit including federally
exempt foreign trade income and allowing
fordeductions attributable to exempt foreign
trade income.

Line 2(f): Make or reverse adjustments
necessary to reflect intercompany profit on
transactions between corporations withinand
outside of the water’s edge combined group
only. Reverse end of year intercompany
profit eliminations between corporations
within and outside of the water’s edge group
to theextent they are included in the measure
of income reported on lines 1 through 2(e).
Reverse beginning of year intercompany
profits on transactions between corporations
within the water’s edge combined group to
the extent they were not reversed in the
measure of incomereported on lines 1 through
2(e). See instructions for line 4(f).

Line 4(a): Enter the federal taxable income
before special deductions of corporations
included in lines 1 and 2(a) that are not in the
unitary group of the taxpayer(s) represented
on this Schedule H - Water’s Edge.

Line 4(d): Enter the foreign dividend gross-
up included in the federal taxable income of
members of the water’s edge group to the
extent not excluded in line 4(c).

Line 4(f): Make or reverse adjustments
necessary to reflect intercompany profit on
transactions between corporations within and
outside of the water’s edge combined group.
Reverse beginning of year intercompany
profit eliminations between corporations
within and outside of the water’s edge group
to the extent they are included in lines 1
through 4(e). Eliminate end of year
intercompany profits on transactions between
corporations within the water’s edge
combined group to the extentincluded in the
measure of income reported on lines 1 through
4(e). See instructions for line 2(f).

Lines 6 and 8, Modifications: Enter on
lines 6 and 8, the additions and subtractions
necessary to arrive at the apportionable
income of the water’s edge combined group.
These modifications are limited to items of
income or deduction of members of the
water’s edge group that are included in line
5 of this schedule.

Line 6(c): Enter the amount(s) if any, of
other state specific additions tofederal taxable
income in reaching apportionable income.
Provide a detailed schedule of any

Instructions Page 7

modifications by company and by category
of modification. Qualified contributions for
which an Alaska Education Creditis claimed
(Schedule G, line 1) should be reported here.

Line 8(b): Enter any non-business income
or (loss) claimed and attach detailed
schedules by payee, payor, and category of
income.

Line 8(e): Enter the amount of any other
state specific subtractions to federal taxable
income in reaching apportionable income.
Provide a detailed schedule of any
modifications by company and category of
modification.

Line 12: Enter non-businessincome or (loss)
allocated to Alaska and attach detailed
schedules by payee, payor, and category of
income.

SCHEDULE H - NON-
AFFILIATED COMPUTATION
OF ALASKA INCOME
Only non-affiliated corporations may use
this schedule. See General Instructions for
the definition of an affiliated group. A non-
affiliated corporation that has business
activity solely within Alaska is encouraged

to use the short form, Form 04-611SF.

Line 1: Enter the amount from line 28 of the
federal return.

Line 2(a): Enter the amount of taxes based
on or measured by net income that are
deducted in the federal return.

Line 2(b): Enter the amount of expenses
deducted in the federal return that were
incurred to produce income reported on line
4(c).

Line 2(c): Enter any other state-specific
additions to federal taxable income in
reaching apportionable income. Provide a
detailed schedule of modifications by
category. Qualified contributions for which
an Alaska Education Credit is claimed
(Schedule G, line 1) should be reported here.

Line 4(c): Enter non-business income or
(loss) claimed and attach detailed schedules
by payor, and category of income.

Line 4(d): Enter other state-specific
subtractions to federal taxable income in
reaching apportionable income. Provide a
detailed schedule of modifications by
category.



Line 8: Enter non-business income or (loss)
allocated to Alaska and attach detailed
schedules by payor, and category of income.

SCHEDULE -
APPORTIONMENT FACTOR
(Form 04-611 only)

Schedule I, including Parts 1, 2, and 3 must
be completed by taxpayers with business
activity both within and outside of Alaska.
Complete the detail for individual factors in
parts 1, 2, and 3 to generate the values

summarized on page 6 of this form.

Water’s Edge Returns:Note that Schedule
I, Parts 1, 2, and 3 are coordinated with
Schedule H - Water’s Edge. Detail lines are
designated (a) Consolidated, and (b) Unitary
Non-consolidated. Enter onthe consolidated
lines the factor values of the corporation(s)
reported on line 1 of Schedule H - Water’s
Edge or Schedule H - Non-affiliated. Thus,
Part 1, line 1(a) will reflect the inventories of
the entire federal consolidated group if the
taxpayerisincluded in aconsolidated group.
Enter the factor values for all other affiliates
inthe worldwide unitary group on the unitary
non-consolidated lines. At the end of each
factor detail schedule, the non-unitary
consolidated affiliate and non-water’s edge
affiliate values are backed out of the total to
arrive at the factor value for the water’s edge
group. DO NOT combine consolidated and
unitary non-consolidated affiliates on asingle
line. DO NOT omit any unitary or
consolidated affiliate from the determination
of the “SUBTOTAL” values. DO NOT
omit disclosure of non-unitary consolidated
affiliates or non-water’s edge affiliates factor
values in calculating the water’s edge group
values.

Non-affiliated taxpayers: Enter the
corporations factor values in the
“Consolidated” lines of Schedule I, Parts 1,
2, and 3.

Property Factor: See 15 AAC 19.141-.202.
The property factor is a fraction, the
numerator of which is the value of real and
tangible personal property owned or rented
and used within Alaska during the tax yearto
produce business income. The denominator
is the value of all real and tangible personal
property owned orrented and used to generate
business income.

Property used in the production of non-
business income is notincluded in the factor.

Owned property is valued at its original cost
averaged over the tax year. In general,

INSTRUCTIONS

original costis the unadjusted basis for federal
incometax purposes at the time of acquisition
adjusted by subsequent additions,
improvements, or partial dispositions. The
average value of owned property is computed
by averaging the property values at the
beginning and end of the tax year. Rented
property is valued at eight times the annual
rents paid.

Payroll Factor: See 15 AAC 19.211-.241.
The payroll factoris a fraction, the numerator
of which is the compensation paid within
Alaskaduring the tax yeartoproduce business
income. The denominator is the total
compensation paid during the tax year to
produce business income.

The term “compensation” means wages,
salaries, commissions and any other form of
remuneration paid directly to employees for
personal services. Payments made to an
independent contractor, or to any person not
properly classified as an employee, are
excluded.

Sales Factor: See 15 AAC 19.251-.302
The sales factor is a fraction, the numerator
of whichis the gross receipts derived during
the tax year from transactions and activities
attributable to Alaskain theregular course of
the taxpayer’s trade or business. The
denominatoris the total gross receipts derived
during the tax year from transactions and
activities in the regular course of the
corporation’s trade or business.

Summary Schedule: Enteronlines 1,2, and
3 of the summary schedule, the within Alaska
(column A) and everywhere (column B)
factor values from Schedulel, Parts 1,2, and
3. Divide column A amounts by column B
and enter the result, rounded to the sixth
decimal place in column C. Add column C
lines 1,2, and 3 and enter the resulton line 4.
Divide line 4 by the number of applicable
factors (usually 3)and enter the result online
5 rounded to the sixth decimal place. Note:
If the corporation has both Alaska and
everywhere factor values (columns A and B)
of zero for any factor, disregard that factor
and divide line 4 by the remaining number of
factors and enter the result on line 5.

SHORT FORM 04-611SF
The Short Form 04-611SF is available to
non-affiliated corporations whose business
activity is limited to Alaska. Corporations
that are members of an affiliated group, or
that have taxable nexus outside of Alaska,
must file using the standard Form 04-611.

Instructions Page 8

The Short Form 04-611SF instructions below
are limited to those that are unique to the
short form. Where the standard and short
forms are compatible, refer to theappropriate
instruction to the standard Form 04-611.

RETURN DATA
Question #1: A federal extension
automatically extends the Alaska filing due
date. If afederal extension is in effect for the
taxpayer, check yes here and attacha copy of
Form 7004 to the return.

Question #2: [See “INACTIVE
CORPORATIONS”] in the General
Instructions for reporting requirements.

Question #3: Refer to Definition of an
Affiliated Group on page 2 of the General
Instructions.

Question #4: See discussion of “WHO
MUST FILE” in the General Instructions. If
the taxpayer has taxable nexus outside of
Alaska, it is required to use the standard
Form 04-611 and may not file using the short
Form 04-611SF.

SCHEDULE A - SF
Line 6, Credits: If the taxpayer is claiming
general business credits, attach Schedule F
page 4 of the standard Form 04-611 to this
return. Enter 1.0 on Schedule F line 4 and
complete the schedule.

Line 9, Alaska Education Credit: If the
taxpayer is claiming an Alaska Education
Credit, attach Schedule G from page 4 of the
standard Form 04-611 to this return.

SCHEDULE B - SF
Line 1: Enter the income or (loss) from line
28 ofthetaxpayer’s federal income tax return.

Line 2(a): Enter the amount of taxes based
on or measured by net income that are
deducted in the federal return.

Line 2(b): Enter any other state-specific
additions to federal taxable income in
reaching Alaska taxable income. Provide a
detailed schedule of modifications by
category. Qualified contributions for which
an Alaska Education Credit is claimed
(Schedule G, line 1) should bereported here.

Line 3(c): Enter other state-specific
subtractions to federal taxable income in
reaching Alaska taxable income. Provide a
detailed schedule of modifications by
category.



1995
FORM

04-611SF

ALASKA CORPORATION NET INCOME TAX RETURN

For the calendar year 1995 or the taxable year beginning
1995 and ending

19

Employer |dentification Number

RETURN DATA
Yes No (Check Yes or No)

a Q 1. Isafederal extension in effect? If yes, attach copy of Form 7004.
Q Q 2. Isthis an information report for an inactive corporation? (see

Name (See specific instructions)

instructions)
Is this corporation a member of an affiliated group? If yes, you
may not use this Short Form 04-611SF. You must use form 04-611.

Qa3

Mailing Address

O Q 4. Does this corporation have business activity (taxable nexus) outside
ofAlaska? If yes, you may not use this Short Form 04-611SF. You

must use form 04-611.

City, State Zip Code

Check applicable boxes:
Final Alaska Return

0 ExemptOrganization (see instructions)

Contact Person Phone

Change Address
Limited Liability Company

Q  S-Corporation (Attach 1120S)
QO Homeowner Cormporation (Attach 1120H)

ooo

Alaska Commerce ID # Alaska Business License #

DUE DATE: This return must be filed within 30 days after the federal return is
required to be filed.

Full payment must be made on or before the 15th day of the third month following
the close of the tax year. (Use forms 04-711 and 04-709 included with this return
packet to make estimated and tentative tax payments.)

AN EXTENSION TO FILE IS NOT AN EXTENSION TO PAY.

A complete copy of the federal retum that was filed with the Internal Revenue Service
for the same taxable year must be provided to constitute a complete Alaska retum. A
pro forma return does NOT fulfill this requirement. See AS 43.20.030(d) and AS
43.05.220(a). For federal returns in excess of 50 pages, refer to instructions included
in this booklet for filing requirements.

SEND TO: Alaska Department of Revenue, PO Box 110420, Juneau, Alaska 99811-0420

» SCHEDULE A-SF - NET INCOME TAX SUMMARY

DEP O

1. Alaska income (loss) from Schedule B-SF ...........cccoierieniecnrieeceneeesier e snesscnene 1

2. Alaska net operating loss deduction. (attach schedule) ..........cccccccevvvvievrreireciecce s 2 NL
3. Alaska taxable income. Subtract line 2 from line 1........ccccoveneeiiecninincci e 3 Tl
4. Alaska income tax from Schedule D-SF, iN€ 7 .......c.ccoviirninenineieeentsere e ceeeie e 4 TX
5. Other taxes from Schedule E-SF, iNE 5 ..........ccccooiriiiiiieeiin e ee e 5 oT
6. Credits from Schedule F, line 17 (see inStructions) ............cccoueeceiiirninnnncnnc e, 6 |{ )|cR
7. TOTAL TAX. Sum of liN@s 4, 5and 6 .....c.oeccvcreerirmerirenriieeeceereirtsnresese e sssnessnesssesesens 7

8. Incentive Credits (See SPECific INSIUCHONS) .....c..ceeurvereerersieseeecre s emeeeesosseseesseseeseeeseseen 8 |( Yic
9. Alaska Education Credit from Schedule G, line 4 (see iNSrUCLIONS) .....ceeveveveeeeerereerinineee 9 |( )|EC
10. Net Alaska income tax (line 7, net of liNes 8 and 9) .......c.cccovvvviecrecieiersiseeecs e esiens 10 NT
11. Payments from Page 2, Schedule C-SF ..........ccoiieiiirrinnneninenenenerrec s ssnesesseseses e senen 11 PT
12. Tax due. If line 10 is larger than line 11, enter amount of tax OWed ...........ccoevvvevrrreevevivennns 12

13. Overpayment. If line 11 is larger than line 10, enter amount overpaid ....

14. Penalty for underpayment of estimated tax. (Form 04-708, line 18, see instructions) ........ 14 uP
15. Penalty for failure to file (see Specific Instructions) PF
16. Penalty for failure to pay (see Specific Instructions) PP
17. Interest (see instructions) IN
18. Total amount due (overpaid). Line 12 plus lines 14-17, or line 13 less lines 14-17 ........... 18

19. Overpayment credited to 1996 eSMALE taAX .......cccevererverrrrrecrrerene et sess s esenins 19 CF
20. Refund (line 18 reduced by i€ 1) ...c.c.eeririeieeeereiiieereieteet ettt seas 20 RF
Under penalties of perjury, | declare that | have examined this retum, including accompanying DEPT ‘j i

befief, it is true, correct, and complete. Declaration of preparer (other than taxpayer) is based

schedules and statements, and to the best of my knowledge and
on all information of which preparer has any knowledge.

=
Officer's
Signature Date Title
%parer‘s Check if D Preparer's social security number
self-employed
Signature Date Py | I
Firm's name (or E.l. No.
yours if self-employed) —— _
and address Zip Code

Short Form, Page 1

Form 04-611SF (Rev. 11/95)



SCHEDULE B - SF - ALASKA INCOME (LOSS)

1. Federal taxable income, Form 1120, line 28 or Form 1120A, line 24, as A4
actually filed .......c.ovooiiiic s i e l
2. Additions:  (a) All taxes based on or measured by net income .................... 2a
(b) Other (Attach schedule)............cccoveecrrrrnereececieierreere e 2b
(c) Total additions. Add 2(a) and 2(b) .....ceccevvevreerirreceeerreie e : % 2C_|
3. Subtractions:(a) Interest from obligations of the United States..........cceeon..e.. 3a ' : ':»X"”;g ool
(b) Special deductions from Form 1120, Schedule C ... 3b i : : i
(c) Other (Attach SChedule) ...........occcueueeueeeeeeeriereeeeseee e 3c _ el =
{d) Total subtractions. Add 3(a) through 3(C) ......ccoeeeeererecreerrnne ' i i : 3d|( _ )
4. Alaska income (loss). Add lines 1, 2(c) and 3(d). Enter here and on : :
T L " - 4]
SCHEDULE C - SF
TAX RATE SCHEDULE (AS 43.20.011) ESTIMATED TAX PAYMENT RECORD
If your Alaska
taxable income is: 5)
BUT LEss © @ AmouNT
AT (LgAST THAN YOUR TAX IS PLUS OVER ESTIMATED PAYMENTS DATE
(1) 04-711
-0- 10,000 -0- 1% -0- 2 04-711
20000 30000 30 %  moo || @ os
30,000 40,000 600 4% 30,000 (4) 04-711
oo 0 o m e | Frenmamveaon
60,000 70,000 2,100 7% 60,000 OVERPAYMENT FROM PRIOR YEAR
gg:ggg 381888 §;288 g;: gg:ggg LESS: QUICK REFUND (FORM 4466) ( )
90,000 or MORE 4,500 9.4% 90,000 TOTAL PAYMENTS - To Sschedule A Line 11 $
SCHEDULED - SF - ALASKA TAX COMPUTATIONS
(Compute alternative tax in column A. Compute regular tax in column B. Alaska tax is the lesser of the two.)
A B
1. Alaska taxable income from Schedule A, line 3 ........cccceeeeervceiiecceeeecee 1
2. Net capital gain from form 1120, Schedule D .........cccoecvrievveiivrectireceeeennn >\2 o & |
3. Ordinary income. Subtract line 2 from line 1. ' . v T
If less than zero, enter ZEro ..........cveeieiiieiiccniei it s 3 |
4. To compute the tax on ordinary income, apply the amount on line 3 :
to the Tax Rate Schedule ; :
Tax from Tax Rate Schedule 4 ;T
5. Tax on net capital gains. Multiply line 2 by 4.5% 5
6. Alaska income tax. Add lines 4 and 5..........cocevvireeiiiieeiniecesi e 6 |
7. Enter the lesser of line 8, column A or B here and on Schedule A, line 4...% |7

SCHEDULE E - SF - OTHER TAXES (AS 43.20.021)

Y A B
1. Personal Holding Company tax from federal form 1120 PH ....... 1a .X12.6%.. |1b
2. Alternative minimum tax from federal form 4626 .................] 2a .X18%...12b
3. Federal environmental tax from federal form 4626 ... ..13a ~ LX18% .. 13b
4. Other federal taxes (attach SChedule) ..........oo.oveereerreerc) 4a WX18%... [4b
5. Total other taxes. Add lines 1 through 4 enter here and on Schedule A, LINE 5 .........coeveeveveeeveinererenerreeeaens 5

Enter name, address and federal EIN of previous business:
If this is the first return, indicate whether:

Q New business

Q Successor to previously existing business

Short Form, Page 2 Form 04-611SF (Rev. 11/95)



ALASKA CORPORATION NET INCOME TAX RETURN

For the calendar year 1995 or the taxable year beginning
1995 and ending 19,

Yes (Check Yes or No)

0 0 Doo
E-N

No
a
a
m]
a
a

1. Is a federal extension in effect? If yes, attach copy of Form 7004.
2. Is this an information report for an inactive corporation? (see instructions)
3. Is this a non-affiliated corporation doing business only in Alaska with an
apportionment factor of 1.007 Note: If yes, use Short Form 04-611SF.
. Is this a water's edge combination? See AS 43.20.073. If yes,
Schedule B, question #1 must be completed.
5. Is this a consolidated Alaska retum including more than one corporation
with Alaska business activity? If yes, complete Schedule B, question #1.

Employer identification Number

Return Data

Name (See specific instructions)

Mailing Address

City, State Zip Code

Check applicable boxes:

First Alaska Return
Final Alaska Return
Change Address

poooo

required to be filed.

Full payment must be made on or before the 15th day of the third month following

the close of the tax year. (Use forms 04-711 and 04-7089 included with this return
packet to make estimated and tentative tax payments.)
AN EXTENSION TO FILE IS NOT AN EXTENSION TO PAY.

Limited Liability Company

DUE DATE: This return must be filed within 30 days after the federal return is

Contact Person

Phone

O Exempt Organization (see instructions)

QO S-Corporation (Attach 11208) Alaska Commerce iD # sic
O Homeowner Corporation (Attach 1120H)

Q

Alaska Business License #

Foreign Corporation (Attach 1120F) | ] |

A complete copy of the federal return that was filed with the Internal Revenue Service

for the same taxable year must be provided to constitute a complete Alaska return. A

in this booklet for filing requirements.

pro forma return does NOT fulfill this requirement. See AS 43.20.030(d) and AS
43.05.220(a). For federal returns in excess of 50 pages, refer to instructions included

SEND TO: Alaska Department of Revenue, PO Box 110420, Juneau, Alaska 99811-0420

» SCHEDULE A - NET INCOME TAX SUMMARY DEP 0
1. Alaska income (loss) from applicable Schedule H ...........ccooeieciiie e 1
2. Alaska net operating loss deduction. (attach schedule) ..........c.cooveerecivennnnnrenncccnncniennee 2 NL
3. Alaska taxable income. Subtract line 2 from liNe 1.......cccceveiiirieniiniiiiicnieee e 3 Tl
4. Alaska income tax from Schedule D, liN@ 9 ... 4 TX
5. Other taxes from Schedule E, INE 7 .......coco v ccciiene v eecrreree s srrsse e resses e sssennes 5 oT
6. Credits from SChEdUIE F, N@ 16 ... rrceeeerresanreeesssenseessessensssssssssssssssassssssssmsnssssssnessons 6 |( )|cr
7. TOTAL TAX. Sum of liNes 4,5 and 6 ......cccccoiiiniiiiniiietcei ettt 7
8. Incentive Credits (see Specific INSTUCHIONS) .......cocvirerieriirnrcir e see e s 8 |( )ic
9. Alaska Education Credit from Schedule G, N 4...........c.coivvvinirvivrirerirece e e saees 9 | }|EC
10. Net Alaska income tax (line 7, net of liNes 8 and 9) .......ccoeeereveeenrecesreeee e 10 NT
11. Payments from Page 3, Schedule C ...t 11 PT
12. Tax due. If line 10 is larger than line 11, enter amount of tax OWed ............ccceceuereecercenrennne 12
13. Overpayment. If line 11 is larger than line 10, enter amount overpaid .............ccceverneee. 13
14. Penalty for underpayment of estimated tax. (Form 04-708, line 18, see instructions) ........ 14 upP
15. Penalty for failure to file (see Specific INStrUCHIONS) .....c.ccoeiiiiiiecrnerccee e, 15 PF
16. Penalty for failure to pay (see Specific INSLrUCtIONS) .........ccoovevviieririecerecie e, 16 PP
17. Interest (S€€ INSIIUCHONS) ......cciiviiiiniiiicnircer et ees e sesrsaene s s e ssaassesenees 17 IN
18. Total amount due (overpaid). Line 12 plus lines 14-17, or line 13 less lines 14-17 ........... 18
19. Overpayment credited to 1996 estimated tax..........coccrvreiciiiiinier e 19 CF
20. Refund (line 18 reduced BY NG 19) .....ccvvvruereriieeeieectere et er sttt s ensaens 20 RF

Under penalties of perjury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and
belief, it is true, correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.

DEPT USE ONLY

CFWD |]

TE |

DATE |

A
Officer's
Signature Date Title
P Check if Preparer's social security number
girerﬁa:trsrr;s b self-employed D
ate | [

Firm's name (or E.l. No.

yours if self-employed) — — — — __ __ ____  _ _ ____ -

and address Zip Code
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NAME: EIN:
SCHEDULE C
TAX RATE SCHEDULE (AS 43.20.011) TAX PAYMENT RECORD
If your Alaska
taxable income is: ()
) e} OF THE
BUT LESS @) ) AMOUNT
AT LEAST THAN YOUR TAX IS PLUS OVER ESTIMATED PAYMENTS DATE AMOUNT
-0- 10,000 -0- 1% -0- () 04-711
10,000 20,000 100 2% 10,000 2 04-711
20,000 30,000 300 3% 20,000 @) 04-711
30,000 40,000 600 4% 30,000
40,000 50,000 1,000 5% 40,000 “ 04-711
50,000 60,000 1,500 6% 50,000 TENTATIVE TAX 04-709
38:888 ggiggg g:;gg o 38;838 OVERPAYMENT FROM PRIOR YEAR
80,000 90,000 3,600 9% 80,000 LESS: QUICK REFUND (FORM 4466) |
90,000 or MORE 4,500 9.4% 90,000 TOTAL PAYMENTS to Schedule ALine 11 | $
SCHEDULE D - ALASKA TAX COMPUTATION
(Includes Alternative Tax on Capital Gains)
(Compute alternative tax in column A. Compute regular tax in column B. Alaska tax is the lesser of the two.)
A B
1. Alaska taxable income from Schedule A, liN€ 3 ........coceoiririceiinecircinnre e rnnenene 1
2. Net capital gain from form 1120, Schedule D ......ccccooveriirccininnrecreereees »| 2
3. Alaska apportionment factor from Schedule |, line 5 ........ccccovveceevecervveciireeenrenn. 3
4. Apportioned net capital gain. Multiply line 2 by line 3........ccceeeveeiiececeeeeee, 4
5. Ordinary income. Subtract line 4 from line 1. If less than zero, enter zero............ 5
6. To compute the tax on ordinary income, apply the amount on line 5 to
the Tax Rate Schedule
(a) Tax from column 3 of the Tax Rate Schedule 6a
(b) Ordinary income from line 5 above .......c.ccocveverevncrievececninne, 6b
(c) Amount from column 5 of the Tax Rate Schedule ...........ccooceceninnneiincnnnen, 6¢c
(d) Excess. Subtract line 6¢ from liN€ Bb .........cccceevererrieirieiicereireee e 6d
(e) Percent from column 4 of the Tax Rate Schedule ...........c..cccoveerevinvinrirrecnnennn, 6e
(f) Multiply line 6(d) bY N8 8@ .......cccoueuriririieeiceereeee e et eaee 6f
(g) Tax on ordinary income. Add lines 6a and 6f ..........ccoeecvvivecrceeneeeincerceenne 69
7. Tax on net capital gains. Multiply line 4 by 4.5% ......cccovvvvvecmrcineciereere e 7
8. Alaska income tax. Add lines 69 and 7 ..........ccceiviiriiiiiecennie et 8
9. Enter the lesser of line 8, column A or B here and on Schedule A, line 4............ »l9
SCHEDULE E - OTHER TAXES
(AS 43.20.021)
YA B
1. Personal Holding Company tax from federal form 1120 PH....... 1a ..X12.6% [ 1b
2. Alternative minimum tax from federal form 4626 ........................ 2a .X18%.. [ 2b
3. Federal environmental tax from federal form 4626 ..................... 3a .X.18%. | 3b
4. Other federal taxes (attach sChedule) .............c.coeevveereeeeeerrsisens 4a . X18%.. | 4b
5. Total other taxes. Add liNeS 1 throUgh 4 ...........ccoviiiiriiiicrecee ettt sttt eee e s e seeereeneneae 5
6. Alaska apportionment factor, from Schedule I, INE 5 .........cccocoiiiiiiie e eesnsaess oo 6
7. Multiply line 5 by line 6. Enter here and on Schedule A, liN@ 5 .........ccccoiieveieeiiieceeeece e > 7
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NAME: EIN:

230 ® N0 R LD

e
N

13.
14.
15.
16.
17.

Jobs credit from form 1120, SChEAUIE J ......ccociiciiii ittt et sr s e e et seeeee 1

Other tentative general business credits from form 1120, Schedule J .........c.cocceoeeeeeeene. w2

A NINES T @NA 2 .o ettt ettt e s et ae s b e ebaeteresbe e s e et e e s et st eaesh e e e e reeeneeen 3

Alaska apportionment factor from Schedule |, INE 5 .........cc.veieeririe ettt 4

MUIIPIY 1IN@ B DY INE 4 .ottt eas e e e s a e s s et sessbe st st es e e e eeeennemnanenen 5

MUHIPIY @ 5 DY 18% w.eervvevvreviesieeieseereressaesassssesssss s sssees st eeeesees e ces s eees e et ase et st s eeseeeasssensassaseers e 6

Alaska general business credit carryover/carryback (attach sChedule) ..........c.ccoeeeevuiveiecrieeneiee s > 7

Tentative general business credit. Add lines 6 and 7. (If less than $4,500, enter here and on ling 13) ........ccceceerverervverenenncs 8

Other allowable federal credits (Attach federal SChEAUIR) ...........c.oeveeviiireerieeteeeeee et een et et eee s eee e > 9
. Multiply line 9 by line 4 10
. Multiply line 10 by 18% 11
. General business credit limitation (if line 8 is less than $4,500, proceed to line 14

(a) Alaska income tax from Schedule A, liNe 4 ........ccoeeeecveiineneinecrrirennens 12a

{(b) Other credits from liN@ 11 ..ot 12b

(c) Net regular tax. Subtract line 12b from line 12a .........ccccccovrvvevvvrvecenennee. 12¢c

(d) If line 12c is more than $4,500 enter 25% of the excess .........occvvvvrruennee. 12d

(e) Subtract line 12d from N 12C ....cevvereeiieeeececeee st 12e

General business credit. Enter the smaller of iNg 8 OF 128 ........c.oceeeeueieieceeeeecrctcee et st 13

Available credits. Add INES 11 @NA 13 ...t sr e sttt st et eon e saenas » |14

Limitation. Alaska income tax from Schedule A, liN@ 4 ......c.ccooviuiveieiie ettt e 15

Allowable credits. Enter line 14 or line 15 (whichever is less) here and on Schedule A, line 6 ...........ccoueceenn... 16

Alaska general business credit carryforward, line 14 18SS N 16 .......cccoceeveivviierecreeneiirceereee et 17

SCHEDULE F - CREDITS

SCHEDULE G — ALASKA EDUCATION CREDIT
(AS 43.20.014)

A taxpayer is allowed a credit for cash contributions accepted for direct instruction, research and educational support purposes,
including library and museum acquisitions. Contributions accepted for endowment purposes are also eligible for the credit. The
contribution must be given to an accredited, nonprofit, two or four year public or private college or university in Alaska. Attach a
schedule if more than four contributions were made. The Alaska education credit may not exceed $150,000. A corresponding
deduction for the gross qualified contribution (line 1 amount below) is not allowed under 26 U.S.C. 170 for purposes of this retumn.

Payor Name of College or University Contribution(s)
Date Amount

1. Total quadlified contributions. Enter the total of the qualified contributions but not more than $200,000.

Enter here and on Form 04-611 Schedule H (Water's Edge line 6¢ or Non-affiliated line 2¢) or Form 04-611SF

SCREAUIE BIINE 2D ...ttt e ettt ettt ettt er e e s e et s et ee et e e et ettt e seses s s es s e e s s en e 1
2. Enter lesser of $50,000 OF 50% OFf INE T ......cociiiieieee ettt ettt ettt eee s et etet et et etaresetesase et eseses e s e s st e oot ese s 2
3. Subfract $100,000 from line 1. If less than zero, enter zero. Do not enter more than $100,000 .......oovvevovveevrn, 3
4. Total Alaska education credit. Add lines 2 and 3; enter here and on

Schedule A, line 9 (maximum: $150,000) But not more than the total tax reduced by

incentive credits (SChedule A, NG 7 1ES5 NG 8) ...ttt et es st eeesrsseseresee et essteessesaseseressssiis 4
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| NAME: EIN:

SCHEDULE H — WATER'S EDGE
COMPUTATION OF ALASKA INCOME

1. Federal taxable income, Form 1120, line 28, or Form 1120A, line 24, as actually filed by taxpayer or

CONSONAALEA GIOUP ...ecvvrececeetieeeeeeieete s e s ers et sessaesenessesessnsesetasotsessbo s seasssssess st st semenesesaeserot ot senseenesesmeneosseeses s s sesenn > I 1 |
2. Additions:
(a) Form 1120, line 28 of U.S. domestic unitary corporations required to file U.S. tax return A
Ut NOL INCILABA I HNE T ....ceoeeeecce et rcna ettt a e sessanss s s se s sae e saeseens [2a |
(b) Taxable or book income of other non-tax haven unitary corporations not included
I TG T OF 28 oottt ees st ee e aas s s et sas s s ss e tas e asese s st eneseasese st setetsereesenennen 2b
(c) Taxable or book income of tax haven COMPOTatioNS ............ccvecueeeeiieceivenie et 2¢c
(d) DISC federal taXable INCOME .............eueieureerereeereeeeeaeecseeesseesssestssseesessrasserses et srasesssesesaeesesesares 2d
(e) FSC profit before federal @XCIUSIONS .........covc ittt sttt e 2e
(f) Intercompany eliminations for transactions between affiliated corporations
within and outside the water's @dge GrOUP ..........ccieciiiiniirciee ettt ss e sre st sneaesees I 2f I _]
(9) Total additions (add liNes 2a throUGN 2f) ...........cciiiiiiiiieie ettt r e e e et e sa s se et e s et enea b e seasrnes 2
3.Total Add INES T ANA 20 ..ottt ettt e e s b e bs e b e s e e e se e s se e e ebansesbesesneebestsbasssabonsontsarsesasesennensn 3
4. Subtractions:
(a) Form 1120, line 28, federal taxable income of non-unitary corporations included
TN HNES 1 OF 28ttt st et ettt et e et e ve st sba e st e s s s eaense st anaanseasssennens I4a I I
(b) Unitary corporations included in lines 1 or 2 whose average U.S. factors are under
20% and meet the requirements of IRC 861(C) ..c..cceereeereeiicininrenreserserrre s e s s e see e e snenaee I4b I |
(c) 80% of dividends received from foreign corporations included in lines 1 through 2e
by a member of the water's €006 GrOUD ........ecvueeriierieeiirriirrriecrre e eeiecne e ceeereae e e e anessaeens 4c
(d) Foreign dividend gross-up, Form 1120, Schedule C, to the extent not excluded in 4c Ad
(e) 80% of royalties accrued or received from foreign corporations by a member of the
WALEE'S AGE GIOUP ..ervvrereereecererearereeaseenassesssesesaessssssastsssstessssensetsssesssansssesesssssssssestossssssssasssssosses [4e | I
(f) Intercompany eliminations for transactions between affiliated corporations within
and outside the WALEFS 8UGE GIOUP .......ceveeeeivriesirietsieitseseeeseeeeeseeeesoeresess et sesseesemeessenseaeeseesneses [4r | |
(9) Total subtractions (add lines 4a through 4f) ...........cce.iimiincorcrierreereresr et e s s et s sae s s s s s s s e as s b anbesenseen 49
5. Total. SUBLFACE iN@ 4G fTOM INQ B. -.ouoevvreeiirriesiasise st sesesees st eeessesss st es bt sases s s e se st stssssses et s raeeseneeans S
6. Modification additions with respect to members of the water's edge group:
(a) All taxes based on or measured by NEt INCOME .........ccevveeviriirierienin e v cese e rsesta st seeins l 6a | _I
(b) Expenses incurred to produce non-apportionable income and income allocated
10 OLNEI STAIES ...vvevieiierni e reerc e s et b et e ae st st st se e st sae b e e st assnsebesesneeannsseseernnens 6b
(c) Other (attach schedule) ........c.ccovereveenreceiiernrieennens 6¢
(d) Total modification additions (add liNes 62 thTOUGN BC) ......cccecuiriiecrececriecieccee sttt r st ssaesaee st s e sss e s s enneseenanenn 6d
7.Total. Add liNe B0 ANA NG 5 .........omiiiiiii ettt ettt e s et st b s st et st sessesssannesberesneenssbsasserananns 7
8. Modification subtractions with respect to members of the water's edge group:
(a) Interest from obligations of the United States | 82
(b) Allocable income (attach SChEAUIR) ...........cccccieeiieiiiiite ettt e e eeae s eraes 8b
(¢) Unitary intercompany dividends to the extent not otherwise eliminated or
excluded. (AtaCh SCREAUIR) .....c.ccceiviiire e et st ssresats saes e seeeseeeennemnene I‘L‘l I

(d) Special deductions from Form 1120, Schedule C, to the extent dividends
are not otherwise eliminated or excluded. Add back special deductions for

foreign dividends which exceed 80%. (attach schedule)

(e) Other (attach schedule) .........cccevereercereerrecrirecnnneen
(f) Total modification subtractions (add lines 8a through 8e) 8f
9. Total apportionable income (l0ss). Subtract liNe 8f froM NE 7 ........ceceiirireieiee ettt een 9
10. Apportionment factor from Schedule |, iNE § ...t sastes sttt s e b e tas

11. Income (loss) apportioned to Alaska (line 9 times line 10)

12. Income (loss) allocated to Alaska (attach schedule)

13. Alaska income (loss). Add lines 11 and 12. Enter here and on Schedule A, liN@ 1. ........ccevviviiiieiiiireiiereceere e »[13
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NAME: EIN:

SCHEDULE H - NON-AFFILIATED
COMPUTATION OF ALASKA INCOME

To be used by Non-dffiliated Corporations only

1. Federal taxable income, Form 1120, line 28 or Form 1120A, line 24, as actually filed ..................... V .............. > I‘ I
2. Additions:  (a) All taxes based on or measured by netincome .........cccccovveeeveeveereennnne. |23 I I
{b) Expenses incurred to produce non-apportionable income and
income allocated to other states ..........cccoiicveneninrnceinniee e 2b
(c) Other (Attach SChEdUIE) .........c.eceueerreeeererrierrete et 2¢
(d) Total additions. Add liN€S 28 thrOUGN 2C .......c.c.cvveererereieeectee sttt ies et eeeeee e 2d
3. Total. AdD lINES 1 ANG 20 ....v.eevueeeeiiiiericeeieteretienr et e sesseeesassesesess et ssteseteses s s sesesssaesesesssssate st sAsAssset s eence st crimcnc 3
4. Subtractions:(a) Interest from obligations of the United States ....... .. |4
(b) Special deductions from Form 1120, Schedule C ...........ccceovveevveennee. 4b
(c) Allocable income (attach schedulg)..........coceecirecreieseieecieeeceeece e 4c
(d) Other (Attach SChEAUIR) ........cc.erceee ettt 4d
(e) Total subtractions. Add lines 4a through 4d..........cc.cooirereii et es 4e
5. Total apportionable income (loss). Subtract line 4e from line 3. ... 5
6. Apportionment factor from Schedule |, INE 5 .........c.cviiiiiiieii e see et e se e s seaas 6
7. Income (loss) apportioned to Alaska (liNe 5 HMES lINE B) .........ceveeerreceeeereeeresereereerseesseesseressesseeeseneseesneenne 2 | 7
8. Income (loss) aliocated to Alaska (AHACH SCREAUIE) ............c.ovemeeeeereerereeerrereseeesseeseseseeseeesseesssessesseesseenne s 3 |8
9. Alaska income (loss). Add lines 7 and 8. Enter here and on Schedule A, line 1 ......ccovievieeneecin s, >l
SCHEDULE I — APPORTIONMENT FACTOR SUMMARY
To be used by Corporations Doing Business in Multiple States
C
M A Decimal Factor
A B A:B
Total Total within & Round 1o six
within Alaska without Alaska decimal places
1. Property factor, Part 1, line 22 ............cccoceerevennenne. 1 L b1
2. Payroll factor, Part 2, liNe 10 .................ceercccrrrces 2 Ll L
3. Sales factor, Part 3, line 11 ... 3 L1
4. Total Of INES 1, 2 NG B ..ottt et b e ettt s s s s es s s esess s s esassssestststessbesesemsssnsassennas L b1
5. Alaska apportionment factor. Divide line 4C by 3. (If less than 3 factors are used, see instructions.)
Enter here as a decimal to six points and on Schedule D, line 3; Schedule E, line 6; Schedule F, line 4;
AN the BPPICADIE SCNEAUIE H ..........veveeeeeeere e eeeeseeeemseessessssesesesessesses s eseereeeseeeseseeeeeeeeeese s > Ll 111
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NAME:

EIN:

SCHEDULEI - PART 1 - PROPERTY FACTOR DETAIL

Property is reported for the corporations included in a federal consolidated return and for other unitary corporations that are not
included in the federal consolidated return. See instructions.

A
OWNED PROPERTY Alaska Property T Propery
1. Inventories (a) Consolidated ..........c.coevrurernnnn. Ta
(b) Unitary Non-consolidated ......... 1b
2. Depletable assets (a) Consolidated ...........cccoveeeenneen. 2a
(b) Unitary Non-consolidated ......... 2b
3. Buildings and other depreciable assets (a) Consolidated .........ccccouverrennn. 3a
(b) Unitary Non-consolidated ......... sb
4. Land (a) Consolidated ..........ccceceererennnnn 4a
(b) Unitary Non-consolidated ......... 4b
5. Other real and tangible personal property (a) Consolidated ............cccccceerenn.... 5a
(b) Unitary Non-consolidated ......... 5b
6. Partnership property not included in lines 1 -5 .......ccccccccueenene. . >\ 6
7. Less construction in progress (a) Consolidated ..........cccocvereennncn. 7a ) ( )
(b) Unitary Non-consolidated ......... 7o ) ( )
8. SUBTOTAL. Add lines 1-7 > 8
9. Less property of unitary corporations (a) Consolidated ..............ccoeeuunn..... 9a ) ( )
notin the water's edge group {b) Unitary Non-consolidated ......... b ) ( )
10. Less owned property of non-unitary consolidated corporations 10 ) ( )
11. TOTAL WATER'S EDGE OWNED PROPERTY. Add lines 8 - 10 ................. »|
RENTED PROPERTY
12. Federal 1120, rents (a) Consolidated ...........ccocoemevee.... 12a
(b) Unitary Non-consolidated ......... 12b
13. Federal 1120, rents in cost of goods sold (a) Consolidated ..............ccceeeucnc.n. 13a
(b) Unitary Non-consolidated ......... 13b
14. Federal 1120, rents in other deductions  (a) Consolidated .............ccoccveerenn. 14a
(b) Unitary Non-consolidated ......... 14b
15. Federal 1120, other rents (a) Consolidated ...............covvrmnnee. 15a
(b) Unitary Non-consolidated ......... 15b
16. Partnership rents not included in HNS 12 = 15 ......c....eueeereeereeeeeeeeereeese s »| 16
17. SUBTOTAL. Addlines 12 - 16 ....cccccocevirneinecrieree e, 17
18. Less rents of unitary corporations (a) Consolidated .............cceceeunee.nene. 18a ) ( )
not in the water's edge group (b) Unitary Non-consolidated ......... 18b )| ( )
19. Less rents of non-unitary consolidated corporations ...............cccceeeeeevvveneeecnes »| 19 IK( )
20. Subtotal. Add lines 17 through 19 .......cceuiveeeeeieieniee et eee e s 20
21. TOTAL WATER'S EDGE RENTS. Ling 20 tiMmeS 8 ........covevvveeverreeeeeriesrenenns > 21
22. TOTAL WATER'S EDGE PROPERTY. Add lines 11 and 21.
Enter here and on Schedule |, line 1, Columns Aand B ............cccovvveriennn.n > BZ | | I
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NAME: EIN:
SCHEDULE I - PART 2 - PAYROLL FACTOR DETAIL
Payroll is reported for the corporations included in a federal consolidated return and for other unitary corporations that are not
included in the federal consolidated return. See instructions.
A B
Alaska Payroll Total Payroll

1. Salaries and wages (a) Consolidated .........ccccoveererrerurrnnnen. Ta

(Include jobs credit wages) (b) Unitary Non-consolidated .............. 1b
2. Salesperson salaries and (a) Consolidated .........cccocccceciecevinennnne 2a

commissions (if employees) (b) Unitary Non-consolidated .............. 20
3. Payroll in cost of goods sold (a) Consolidated .........c.ccovcrveeiccvriennne 3a

(b) Unitary Non-consolidated ... 3

4. Payroll in repairs and (a) Consolidated .................... 4a

improvements (b) Unitary Non-consolidated 4b
5. Compensation of officers (a) Consolidated .........c..cocoveevreeeruennn. sa

(b) Unitary Non-consolidated .............. 5b

6. Partnership payroll not included in iNes 1 -5 ...cocovieevvvcrecereee el >
7. SUBTOTAL. Payroll, add iN@S 1 « 6 .....oecveeereeeeeeseeseseeeseesseeesseesssesneeenn: >
8. Less payroll of unitary corps (a) Consolidated .........cocvvevverrecereerann. 8a ( )

not in the water's edge group (b) Unitary Non-consolidated .............. 8b ( )
9. Less payroll of non-unitary consolidated corporations 9 ( )

10. TOTAL WATER'S EDGE PAYROLL. Add lines 7 through 9.
10 |

Enter here and on Schedule |, line 2 Columns Aand B ...............cc....0 >

SCHEDULE I - PART 3 - SALES FACTOR DETAIL

Sales are reported for the corporations included in a federal consolidated return and for other unitary corporations that are not
included in the federal consolidated return. See instructions.

1. Gross receipts or sales (a) Consolidated ..........ccccoeeeieeecennnnnns
(b) Unitary Non-consolidated .............
2. Gross rents (Net of (a) Consolidated .........ccccoceerernnne
Sub-Rents) (b) Unitary Non-consolidated ....
3. Gross receipts from (a) Consolidated ........ccccccoeeeuieccecenns
sales/exchanges (b) Unitary Non-consolidated .............
4. Other gross income (a) Consolidated ..........cccccoeevivrvunennnnn.

(b) Unitary Non-consolidated .............
5. Partnership sales notincluded inlines 1 -4 ........coecererrinieeecvee e >
6. Sales of property shipped from Alaska to the United States government
and sales from Alaska where the seller

is not taxed in the destination (a) Consolidated ............ccevevrirveeeennnns
state or country of the buyer (b) Unitary Non-consolidated
7. Other (attach schedule) (a) Consolidated ..........cccoeeeuereineinnnne
(b) Unitary Non-consolidated .............
8. SUBTOTAL. Sales, add liNeS 1 -7 .coociviinireeireerr et sveens >
9. Less sales of unitary corps not (a) Consolidated ..........cccceeevveveeerenens
in the water’'s edge group (b) Unitary Non-consolidated .............
10. Less sales of non-unitary consolidated corporations...............cecceeeveerenn.ne >
11. TOTAL WATER'S EDGE SALES. Add lines 8 through 10.
Enter here and on Schedule |, line 3 Columns A and B ........................... >
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A
Alaska Sales

B
Total Sales

6a

6b

7a

7b

9a

9b

10

~| A~~~

S | et [ N
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UNDERPAYMENT OF ESTIMATED TAX BY CORPORATIONS

Attach to your tax return

Name of Corporation

Employer |dentification Number

PART 1. How to compute the underpayment.

(b) Enter 100% of the tax shown on your return for the previous year if tax was reported. (See instructions) .........

(c) Enterthe lesser of INe 4(a) OF N 4(D) ...ttt et ere e s re e ee e sas e st s eresaesnesesnesnestsssensosentenn

. Enterincolumns A through D theinstallmentdue dates (the 15th day of the 4th, 6th,

9th and 12th months of the tax year) ........cccvevuevervriinrcn e

. Enter25% of line 4(c) in columns A through D unless (a) or (b) below applies to the

corporation:

(a) If you use the annualized income installment method and/or the adjusted
seasonal installment method, enter the required installment. (Attach federal
worksheet with Alaska numbers) ..........ccccoveeiiiciieiecceee e,

(b) If you are a "large corporation,” check this box |:] and see the instructions
for the amount to enter in each column of liNE 6 ........cccceevevrireceveeecreene,

. Amount paid or credited for each period (For column A only, enter the amount from

N 7ONTING T1) et s s

Complete lines 8 through 14 for one column before completing the next column.

8.
9.
10.

11.

12.

13.

14.

Enter the amount, if any, from line 14 of the previous column..............ccccueene...
AdAliNES 7 ANA B ...ttt e s re e e s e s ar e b an
Add amounts on lines 12 and 13 of the preceding column ..........cccoccvvevererennnne.

Subtractline 10 from line 9. Ifless than zero, enter zero. (For column A only, enter
the amouNt froM lINE 7) ....o.eoiiiiiiiccce et

Remaining underpayment from previous period. Ifthe amount on line 11 is zero,
subtract line 9 from line 10 and enter the result. Otherwise, enter zero ..............

Underpayment. Ifline 11is less than or equal to line 6, subtractline 11 from line 6,
entertheresult,compute the penaltyin Part2, and then gotoline 8 of the nextcolumn.
Otherwise, gotoliNE 14 ..ottt e e aas

Overpayment. Ifline 6is less thanline 11, subtractline 6 from line 11 and enterthe
result. Then go to line 8 of the Next COlUMN .........cc.oovivevieeeeceeee e,

PART 2. How to compute the penalty.

15.

16.

17.

18.

Enter the date of payment or the 15th day of the 3rd month after the close of the tax
year, whichever is earlier. (See inStructions) ............cccevveeeeeecereeeceeeeeee e

Number of days from the due date of the installment on line 5 to the date shown on
B A5 ettt st aa e e b et et aeennan

Number of days on line 16 divided by the number of days in the tax year times the
applicable rate (see instructions) times the amountonline 13...........cccccoeveueeeen.

Add amounts on line 17, columns A through D. Enter here and on Schedule A, line 14 of form 04-611 or 04-611SF ................... $

Forms Page 9

. Net income tax from Schedule A, line 10, form 04-611 OF 04-B11SF ......ccccroiiiieeceeneer et saesesrest e st st banssreseseesneenen
. Personal holding company tax from Schedule E, form 04-B11 ......c.ooceeiiviiiiieiie s e iraesee s sberese s sessessesresbesssrsseees
. Subtractline 2 from line 1. If the result is less than $500, do not complete the rest of this form. No penaltyisdue ............................

- (@) ENter 100% OF INE B .....eerieieeie ettt ettt ettt b e et b e st ae et etesn s ebens s etens st sesnsetarseereas

$

$

Form 04-708 (Rev. 11/95)



Instructions
Underpayment of Estimated Tax by Corporations

Purpose of the Form

Corporations use form 04-708 to determine whether they are
subject to the penalty for underpayment of estimated tax and, if
so, the amount of the penalty.

Who Must Pay the Underpayment Penalty

If the corporation did not pay sufficient estimated tax by any due
date for paying estimated tax, it may be charged a penalty. This
is true even if the corporation is due a refund when its return is
filed. The penalty is computed separately for each installment
due date. Therefore, the corporation may owe a penalty for an
earlier installment due date, even if it paid enough tax later to
make up the underpayment.

Generally, a corporation is subject to the penalty if its tax liability
is $500 or more and it did not pay on time the lesser of: 100% of
its tax liability for this tax year, or 100% of its tax liability for the
previous tax year, if a return was filed showing a tax liability, and
it covered a full 12 months. (A large corporation may base only
its first required installment on 100% of the prior year's tax
liability.) A corporation may be able to reduce or eliminate the
penalty by using the annualized income or adjusted seasonal
installment method.

How to Use This Form

Complete Part 1 of form 04-708 to determine if there is an
underpayment for any of the four installment due dates. If there
is an underpayment on line 13 (column A, B, C or D), go to Part
2, How to Compute the Penalty. Attach form 04-708 to the
income tax return (Form 04-611 or 04-611SF).

Part 1. How to Compute the Underpayment

Complete lines 1 through 14 in Part 1. The instructions for most
of these lines are on the form itself. For other lines, follow the
instructions below.

Line 4(b)--Compute your previous year'staxinthe same way that
the amount on line 3 of this form was determined, using the taxes
and credits from your previous year's tax return. If you did not file
an Alaska return showing a tax liability for the previous tax year,
or if that tax year was for less than 12 months, do not complete
this line. Instead, enter the amount from line 4(a) on line 4(c).

Line 6(a)--Annualized income installment method or adjust-
ed seasonal installment method: If the corporation's income
varied during the year because, for example, it operated its
business on a seasonal basis, it may be able to lower the amount
of one or more required installments by using the annualized
income installment method or the adjusted seasonal installment
method. The annualized income instaliment or adjusted seasonal
installment may be less than the required installment under the
regular method for one or more due dates, thereby reducing or
eliminating the penalty for those due dates.

Forms Page 10

To use one or both of these methods to compute one or more
required installments, use the worksheet for federal form 2220,
using Alaska figures, rates, and computations. If you use the
worksheet for any payment date, you must use it for all payment
due dates.

Line 6(b)--Large corporations: A large corporation is one that
it or its predecessor had $1 million or more of Alaska taxable
income for any of the three tax years immediately preceding the
tax year involved. For this purpose, taxable income does not
include netoperatingloss or capital loss carrybacks or carryovers.
Members of a controlled group, as defined in IRC section 1563,
must divide the $1 million among themselves in accordance with
IRC section 1561.

If you are not using the annualized income installment method or
adjusted seasonal installment method, follow the instructions
below to compute the amount to enter on line 6. Also check the
box on line 6(b).

Ifline 4(a) is less than line 4(b), enter 25% of line 4(a) in columns
A through D.

Ifline 4(b)is lessthanline 4(a), in column A enter 25% of line 4(b).
In column B, determine the amount to enter by:

(i) subtracting line 4(b) from line 4(a),
(i) adding the result to the amount on line 4(a), and
(iii) multiplying the total by 25%.

In columns C and D, enter 25% of line 4(a).

Line7--Incolumn A, enter the estimated tax payments deposited
by the 15th day of the 4th month of your tax year; in column B,
enter payments made after the 15th day of the 4th month through
the 15th day of the 6th month of yourtax year; in column C, enter
payments made after the 15th day of the 6th month through the
15th day of the 9th month of yourtax year; andin column D, enter
payments made after the 15th day of the 9th month through the
15th day of the 12th month of your tax year.

Generally, a prior year's overpayment will be applied against the
earliestinstallment, unless the taxpayerinstructs the Department
otherwise.

Line 15--A payment of estimated tax is applied against underpay-
ment of required installments in the order in which such install-
ments are required to be paid, regardless of whichinstallment the
payment pertains to. If the corporation has made more than one
payment for a required installment, compute the penalty sepa-
rately for each payment.

Line 17--Use Alaska interest rates. (See General Instructions)

Form 04-708 (Rev. 11/95)



FORM 04-611X -- AMENDED ALASKA CORPORATION NET INCOME TAX RETURN

(Use Part Il to carry back net operating losses and net capital losses)

Corporation name and mailing address (Please print or type) For the tax year ended:

Employer Identification Number

Is the corporation currently under audit by YES | NO
the Alaska Department of Revenue?

Name and address used on original return, if different from above This box for Dept. use only

PARTI1. ALASKA TAX SUMMARY

(@ ) {©) (d)
As originally reported Net change Correct Dept. Use
or as adjusted (Explain in Part Il) amount Onl
1. Apportionableincome ..............
2. Alaskaapportionmentfactor AF
3. Alaskaapportionedincome
4. Additions to apportionedinComMe .........cccovvererervrrcrreenerereaesenenans
5. Total. AddlinesS 3and 4 .........coiirieieecrinieciereesee e ene e
6. Subtractions from apportioned income: NL
(a) Alaska net operating loss deduction ..............cccceeevenvciiirnecnnnenn.
(DY ORET ..ottt ettt srer e
(c) Total. Add lines 6(a) and 6(b) ......c.ccecrceeveeeniirieeecee,
7. Alaska Taxable Income. Subtract line 6(c) from line 5 .................. T
8. Alaska iNCOME taX .........ceeremniiriiniiiienceeent e ne e st esaens X
9. Total Credits ....covivviriieirieer et s st e CR
10. Subtractline 9 from liNe 8 ......cc.occviieiecircerrece et
11, OthertaXeS ...couiiiieeiie et st e e rraennans oT
12. Netincome tax. Addlines 10and 171 .......coccceviinievencrrneecnreeeenns NT
13. Netpayments. (Total previous payments less total previous refunds, credits, penalties and interest).............. PT
14. (a) If tax on line 12, column (c} is larger than net payments on line 13, enter tax due
(b) Intereston amountonline 14(a)from__/__/ to_ /__/ __ (Seeinstructions forinterest rates) ..... IN
(C) TOtAI AMOUNTAUE ...ttt ettt e et r e saesteeta et e be e sreenesbeesesaeeasssbantenssarssesmans
15. lf prepayments on line 13 are larger than tax on line 12, column (c), enter overpayment ............coveviivreirenens RF

ADDITIONAL REQUIRED INFORMATION. A complete copy of the federal amended return, if filed, must be provided to constitute a complete amended return.

I declare under penalty of perjury that an original return has been filed for this corporation and that | have examined this return, including accompanying schedules
and statements, and to the bestof my knowledge and belief this amended return is true, correct, and complete. If prepared by a person other than the taxpayer, preparer's
declaration is based on all information of which preparer has knowledge.

Signature of Officer Name of Officer (Type or print) Title Date
Signature of Preparer Preparer's name (Type or Print) Preparer's EIN or Soc. Sec. No. Date
Firm name, address, telephone and fax number of preparer THIS AREA FOR DEPT. USE ONLY Date Recsiv. e:;
Refund
as claimed.
Amt
Phone; Fax: PMD:
TE Date

Forms Page 11 Form 04-611X (Rev. 11/95)



PART Il. EXPLANATION OF CHANGES

L
PART Ill. APPLICATION FOR TENTATIVE REFUND

BASED ON CARRYBACK OF NET OPERATING LOSS OR CAPITAL LOSS

Corporation name and mailing address (Please print or type)

Employer Identification Number

Is the corporation currently under audit by the Alaska Department of Revenue? O YES O NO

PMD:

This box for Dept. use only

— - -
N =20 ©W 0O ~NO O A~ W

- o
W

15.

. Taxable income from tax return
. Netcapital loss deduction ...............ccoovevevrnnnne.
. Subtractline 4 fromline 3 ......cccoceevveevecrrcerninnne
. Net operating loss deduction after carryback...
. Taxable income. Subtract line 6 fromline 5 .....
. Income Tax...
L CreditS oo

. Othertaxes......coceeevvrrieciiee e
. Netincome tax. Subtract line 9 from line 8 and

This application is to carryback: a. Net operating loss

b. Net capital loss |

LOSS year......ccovceveenerieseccennienne Tax year ended

Computation of Decrease
in Tax

Addline 10 ... s

. Net payments. (Total previous payments less

total previous refunds, credits, penalties and
INEEFESE) .o

. Enter amounts from line 11, columns (b), (d)

AN (F) o

. Net Overpayment. Subtract line 13 from line 12

TOtal FEIUNA CIAIMEA ..ottt ettt et e s e s e e sae e et s eaeeteseteteesseeeeeeeeseseeeeateestassesesssseneesssanessssseeees

3rd preceding tax year:

2nd preceding tax year:

1st preceding tax year:

(a) Before
carryback

(b) After
carryback

(c) Before
carryback

(d) After (e) Before
carryback carryback

(f) Atter
carryback

I declare under penalty of perjury that | have examined this application and accompanying schedules and statements, and tothe best of my knowledge
andbeliefitis true, correct, and complete. If prepared by a person other than the taxpayer, preparer's declaration is based on all information of which
preparer has knowledge.

Signature of Officer

Name of Officer (Type or print)

Title

Date

Signature of Preparer

Preparer's name (Type or print)

Preparer's EIN or Soc. Sec. No.

Firm name, address, telephone and fax number of preparer

Phone: Fax:

THIS AREA FOR DEPT. USE ONLY

Retfund
as claimed

Amt

TE

Date

Date

DATE RECEIVED

Forms Page 12
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. e e nrope ALASKA DEPARTMENT OF REVENU
Form 04-711 (Regular and Water's Edge Corporation) kit lig e proper e BSOX 110420 © E
Payment of Estimated Alaska ] TR R JUNEAU, ALASKA 99811-0420
Corporation Net Income Tax e
Date Employer Identification Number For Dept. Use Only
(] Fiscalyearending___/__/___ Date recelved
PMD:
Name of Corporation [ Calendar year 1996
[C] Other:Begin 19
Mailing Address
End ,19_
City, State, Zip Code installment No. (Check appropriate box)
10 20 30 4 O
First Year Doing Business in Alaska |Total Estimated Tax Installment Amount
$ $
Form 04-711 (Rev. 11/95) THIS FORM MUST ACCOMPANY ESTIMATED PAYMENTS
Form 04-711 (Regular and Water's Edge Corporation)pill A O e prope SI(-)ABSS);(\ 1'31%':'2(';“"\"5”1' OF REVENUE
. ed e e same Name
Payment of Estimated Alaska it ) e used o JUNEAU, ALASKA 99811-0420

Corporation Net Income Tax e re
Date Employer [dentification Number For Dept. Use Only

[CJFiscalyearending__/__/ 0a8 tecelved

PMD:

Name of Corporation [CJcalendar year 1996

(Jother:Begin_19___
Mailing Address

End___ 19

City, State, Zip Code Installment No. (Check appropriate box)

10O 20 s 4 0
First Year Doing Business in Alaska | Total Estimated Tax Installment Amount

$ $

Form 04-711 (Rev. 11/95)  THIS FORM MUST ACCOMPANY ESTIMATED PAYMENTS

Form 04-711 (Regular and Water's Edge Corporation) portant: To e proper QBABSgQ 3%2’25 TMENT OF REVENUE

Payment of Estimated Alaska ; be used on the JUNEAU, ALASKA 99811-0420
Corporation Net Income Tax e

Date Employer identification Number For D;':t;e(:ii Only
("] Fiscalyearending___ / /_
PMD:
Name of Corporation (] calendar year 1996
(] Other:Begin 9
Mailing Address
End L9
City, State, Zip Code Instaliment No. (Check appropriate box)
10O 20 s 004 Od
First Year Doing Business in Alaska |Total Estimated Tax Installment Amount
$ $

Forms Page 13 THIS FORM MUST ACCOMPANY ESTIMATED PAYMENTS Form 04-711 (Rev. 11/95)



Form 04-711 (Regular and Water's Edge Corporation)
Payment of Estimated Alaska
Corporation Net Income Tax

Date Employer Identification Number

Name of Corporation

Mailing Address

PSRN AL ASKA DEPARTMENT OF REVENUE

credit, use the same Name [SEeRRREEl
EUL RS RUE RV INENTEER R JUNEAU, ALASKA 99811-0420

the return.
For Dept. Use Only

Date recelved

D Fiscalyearending__ /__/

PMD:
D Calendar year 1996

D Other: Begin

End

City, State, Zip Code

Installment No. (Check appropriate box)

O 200 s 41

First Year Doing Business in Alaska | Total Estimated Tax

$

Installment Amount

$

Form 04-711 (Rev. 11/95)

Form 04-711 (Regular and Water's Edge Corporation)
Payment of Estimated Alaska
Corporation Net Income Tax

Date Employer Identification Number

Name of Corporation

Mailing Address

THIS FORM MUST ACCOMPANY ESTIMATED PAYMENTS

Important: To insure proper ALASKA DEPARTMENT OF REVENUE

credit, use the same Name PO BOX 110420
ENCRS(TRUETRWITIEATE RO JUNEAU, ALASKA 99811-0420

the return.
For Dept. Use Only

Date received

DFiscaIyearending I/

PMD:
D Calendar year 1996
D Other: Begin 19
End , 19

City, State, Zip Code

Installment No. (Check appropriate box)

1O 00 80 .0

First Year Doing Business in Alaska | Total Estimated Tax

$

Installment Amount

$

Form 04-711 (Rev. 11/95) THIS FORM MUST ACCOMPANY ESTIMATED PAYMENTS

Form 04-709 (Regular and Water's Edge Corporation)
Payment of Tentative Alaska
Corporation Net Income Tax

SISV NE The 15th day of the third month following the end of the tax year
(e.g. March 15 for calendar year taxpayers)
IMPORTANT: To insure proper credit, use the same Name and

EIN that will be used on the return.

Employer Identification Number

ALASKA DEPARTMENT OF REVENUE
PO BOX 110420
JUNEAU, ALASKA 99811-0420

For Dept. Use Only

D Fiscalyearending__ /__/ __ Date recelved
D Calendar year 1995

D Other: Begin

PMD:
,19

End , 19

Name of Corporation

(a) Tentative Amount of Tax

$

Mailing Address

(b) Less estimated tax payments * Include amount of preceding year's

$ overpayment allowed as a credit.

City, State, Zip Code

(c) Balance due
Subtract line (b) from line (a)

$

Forms Page 14

THIS FORM MUST ACCOMPANY TENTATIVE PAYMENT

Form 04-709 (Rev. 11/95)
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