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Alaska 
Tax Credit Summary and Certificate Request
for Oil and Gas Production Tax Credits 
under AS 43.55.023

330

330

I declare under the penalty of perjury that the information provided in this application has been reviewed by me, and to the best 
of my knowledge and belief is true, correct and complete. If prepared by a person other than the taxpayer, preparer’s declaration 
is based on all information of which preparer has any knowledge.  If a certificate is requested, the applicant certifies under 
oath that the expenditures for which the credit is claimed have been incurred, that the credit has not been used, and that the 
applicant is aware of no reason why the applicant does not qualify for the credit.
Signature Printed Name and Title Date

Federal EIN Date of Claim Taxpayer Name

Mailing Address City State Zip Code

Contact Person for Examination of Records Title Phone Number Fax Number

Contact Email Business Type Corporation Partnership

                LLC Sole Proprietor Other ________

Check if this is an amended application and please provide the date of the original application _____________________

This form is available online at www.tax.alaska.gov

Submit completed applications via the Tax Division’s Online Tax 
Information System (OTIS) at www.tax.alaska.gov

Production Tax Credits under AS 43.55.023
Production Tax Credits under AS 43.55.023 Certificate

Requested Credit Amount Credit Amount Applied to
Tax Liability

1  Credit balance under AS 43.55.023 carried over
    from the previous year

(select       yes or       no)

2  AS 43.55.023(a)(1) credit for 20% on Schedule A (select       yes or       no)

3  AS 43.55.023(I)(1)  credit for 40% on Schedule A (select       yes or       no)

4  AS 43.55.023(a)(2) credit for 20% on Schedule B (select       yes or       no)

5  AS 43.55.023(I)(2)  credit for 40% on Schedule B (select       yes or       no)

6  AS 43.55.023(b)  credit for 25% on Schedule C (select       yes or       no)

7  AS 43.55.023(i) credit on Schedule D

8  Total lines 1-7

9  Tax Credit Requested as Transferable Tax Credit Certificate(s)                             

10 Adjustments to Transferable Tax Credit Certificate Claim (attach description
     of each)

11 Total Tax Credit Requested as Transferable Tax Credit Certificate(s), line (9) 
     less line (10)

12 Credit balance under AS 43.55.023 carried over to next year (not converted    
     to certificates)

Mail to:  Alaska Department of Revenue, 550 W 7th Ave STE 500, Anchorage AK 99501-3555



Alaska 
Oil and Gas Production Tax Credits 
under AS 43.55.023

330

330
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Producer or Explorer qualified capital expenditures and well lease expenditures 

Schedule A: Qualified Capital Expenditures & Well Lease Expenditure Credit 
Under AS 43.55.023(a)(1) & (l)(1) 

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20 Less: Reimbursements or payments received for qualifying expenditures 

21 Carryover amount from an attached sheet  (if applicable)

22 Total of lines (1) through (21) for total unadjusted qualifying capital expenditures 

23 Enter total taxable production in Btu equivalent barrels for the calendar year bbls bbls

24 Multiply line (23) by $.30 per Btu equivalent barrel and enter the result 

25 Subtract line (24) from line (22) and enter result, adjusted qualified capital expenditures

26 Credit percentage allowed 20% 40%

27 Total credit, multiply line (25) by line (26)

(exclude expenditures for which a credit under AS 38.02.180(i), AS 41.09.010, or AS 43.20.043 is claimed)
Total credit claimed carried to Page 1, Alaska Tax Credit Summary and Certificate Request Form

Venture, unit, lease, property, segment, equity unit, or other

 Expenditures that 
qualify for credit under 

AS 43.55.023(a)(1)

Expenditures that 
qualify for credit under

 AS 43.55.023(l)(1)

Federal EIN Date of Claim Tax Period Taxpayer Name

This form is available online at www.tax.alaska.gov

Submit completed applications via the Tax Division’s Online Tax 
Information System (OTIS) at www.tax.alaska.gov



Alaska 
Oil and Gas Production Tax Credits 
under AS 43.55.023

330
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Federal EIN Date of Claim Tax Period Taxpayer Name

Attach a Separate Schedule B-1, B-2, B-3, and B-4 for Each Project Being Claimed under AS 43.55.023(a)(2) and (l)(2)	

Number of projects attached:_______________

1 Producer or Explorer qualifying expenditures for all projects included in the exploration credit claim 
(This should be the sum of all Schedule B-1, Line (27), attached)

2 Enter total taxable production in Btu equivalent barrels for the calendar year bbls bbls

3 Multiply line (2) by $.30 per Btu equivalent barrel and enter the result

4 Less any expenditures that received credit under AS 43.55.025

5 Subtract line (3) & (4) from line (1) and enter result, adjusted qualified capital expenditures

6 Credit percentage allowed 20% 40%

7 Total credit, multiply adjusted qualified capital expenditures (line 5) by credit percentage (line 6)

I declare under the penalty of perjury that a tax credit for the above expenditures has not been and is not being taken under 
AS 38.05.180(i), AS 41.09.010, AS 43.20.043, or AS 43.55.025, except as provided under 15 AAC 55.345(c).

Signature Printed Name and Title Date

Schedule B: Qualified Capital Expenditure & Well Lease Expenditure 
Credit Related to Exploration under AS 43.55.023(a)(2) & (l)(2)

Expenditures that  
qualify for credit under 

AS 43.55.023(a)(2)

Expenditures that 
qualify for credit under 

AS 43.55.023(l)(2)

This form is available online at www.tax.alaska.gov

Submit completed applications via the Tax Division’s Online Tax 
Information System (OTIS) at www.tax.alaska.gov

Total credit claimed carried to Page 1, Alaska Tax Credit Summary and Certificate Request Form
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Oil and Gas Production Tax Credits 
under AS 43.55.023
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Federal EIN Date of Claim Tax Period Taxpayer Name

Geophysical, Geological or Well Exploration Project Name or Description Type of Project (eg. well or seismic) Date Data Sent to DNR

Location of Project Start Date Completion Date (expected)

Accounting for Qualified Exploration Expenditures
1 Contractors 

2 Drilling rig and drilling contractor costs 

3 Drilling casing, tubing, equipment and supplies

4 Rig mobilization costs 

5 Rig de-mobilization costs 

6 Labor costs 

7 In-state transportation of personnel 

8 Transportation of equipment 

9 Equipment rental 

10 Equipment, owned 

11 Transportation equipment 

12 Camp quarters and subsistence 

13 Aviation or marine equipment rental 

14 Aviation or marine equipment owned 

15 Mapping and/or surveying 

16 Fuel 

17 Supplies 

18 Repairs 

19 Offsite equipment, rental 

20 Offsite equipment, owned 

21 Communications 

22 Construction of roads, docks, heli-pads and landing strips 

23 Abandonment  

24 Well-logging, exploratory only 

25 Other 

26 Less: Reimbursements or payments received for qualifying expenditures 

27 Total qualifying expenditures incurred by explorer claiming the credit $ $

Schedule B-1: Project Information for Credit under AS 43.55.023(a)(2) & (l)(2)

 Expenditures that 
Qualify for credit under 

AS 43.55.023(a)(2)

Expenditures that 
qualify for credit under

 AS 43.55.023(l)(2)

   Carry Line (27), total qualifying expenditures, to Line (1) of Schedule B

Note: Schedule B-2, B-3, & B-4, as applicable, must be attached for each project claimed 

This form is available online at www.tax.alaska.gov

Submit completed applications via the Tax Division’s Online Tax 
Information System (OTIS) at www.tax.alaska.gov
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Federal EIN Date of Claim Tax Period Taxpayer Name

Mailing Address City State Zip Code

Contact Person for Exploration Data Email Address

Phone Number Fax Number Completion Date (expected)

Geophysical, Geological or Well Exploration Project Name or Description

Explorer/taxpayer hereby agrees with all requirements under AS 43.55.023(a)(2)(A) & (l)(2)(A) as 
listed under AS 43.55.025(f)(2):
(A) to notify the Department of Natural Resources, within 30 days after completion 
of seismic or geophysical data processing, completion of well drilling, or filing of a 
claim for credit, whichever is the latest, for which exploration costs are claimed, 
of the date of completion and submit a report to that department describing the 
processing sequence and providing a list of data sets available;  			
			 
(B) to provide to the Department of Natural Resources, within 30 days after the 
date of a request, unless a longer period is provided by the Department of Natu-
ral Resources, specific data sets, ancillary data, and reports identified in (A) of 
this paragraph; in this subparagraph,  				  
				  

(i) a seismic or geophysical data set includes the data for an entire seismic 
survey, irrespective of whether the survey area covers nonstate land in 
addition to state land or land in a unit in addition to land outside a unit;  

(ii) well data include all analyses conducted on physical material, and well 
logs collected from the well, results, and copies of data collected and 
data analyses for the well, including well logs; sample analyses; testing 
geophysical and velocity data including seismic profiles and check shot 
surveys; testing data and analyses; age data; geochemical analyses; and 
tangible material; 						    
	

(C) that, notwithstanding any provision of AS 38, information provided under this 
paragraph will be held confidential by the Department of Natural Resources,		
						    

(i) in the case of well data, until the expiration of the 24-month period of 
confidentiality described in AS 31.05.035(c), at which time the Department 
of Natural Resources will release the information after 30 days' public 
notice unless, in the discretion of the commissioner of natural resources, 
it is necessary to protect information relating to the valuation of unleased 

I declare under the penalty of perjury that I am authorized to act on behalf of the filer. This is in addition to any information 
required by or submitted to the Alaska Oil and Gas Conservation Commission.
Signature Printed Name and Title Date

Schedule B-2: Agreement to Provide DNR Data Required under  
AS 43.55.023(a)(2)(A) & (l)(2)(A)

acreage in the same vicinity, or unless the well is on private land and the 
owner, including the lessor but not the lessee, of the oil and gas resources 
has not given permission to release the well data 

(ii)  in the case of seismic or other geophysical data, other than seismic 
data acquired by seismic exploration subject to (k) of this section, for 
10 years following the completion date, at which time the Department 
of Natural Resources will release the information after 30 days' public 
notice, except as to seismic or other geophysical data acquired from 
private land, unless the owner, including a lessor but not a lessee, of 
the oil and gas resources in the private land gives permission to release 
the seismic or other geophysical data associated with the private land;   

(iii)  in the case of seismic data obtained by seismic exploration subject to (k) 
of this section, only until the expiration of 30 days' public notice issued on 
or after the date the production tax credit certificate is issued under (5) of 
this subsection;

				  
       See current statute for complete citation. 

NOTE: The information required above should be 
sent to:

State of Alaska
Department of Natural Resources, Division of Oil and Gas
ATTN: Resource Evaluation Section
550 W 7TH AVE STE 1100
ANCHORAGE AK 99501

Have geological, geophysical, or well data associated with this exploration project already been collected?     
Yes           No

If no data has been submitted to the Department of Natural Resources, then a credit may not be claimed under AS 43.55.023(a)(2) or (I)(2).

Is this exploration project ultimately expected to involve collection of any further geological, geophysical, or well data?      
Yes           No

Alaska
Oil and Gas Production Tax Credits 
under AS 43.55.023
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Federal EIN Name of Lessor

Contact Name Contact Title

Mailing Address City State Zip Code

Contact Email Phone Number Fax Number

Schedule B-3: Data Release

Lessor Information 

Federal EIN Date of this Claim Taxpayer Name

Name and Location of Geophysical, Geological, or Exploration Well Project		  Completion Date of Exploration Well or 
Project (expected)

In accordance with the requirements under AS 43.55.023, we, the undersigned, understand that all the required data for the 
seismic, geophysical, geological, or well exploration project referred to above will be provided to the State of Alaska. We 
acknowledge, understand, and agree that the data provided may be publically disclosed as part of the requirements under AS 
43.55.023.
Taxpayer Name Date

Print Name
 

Title Telephone Number

Signature of Lessor * Date

Print Name
 

Title Telephone Number

Date Signed Form was Submitted * Method of Submission (Email, OTIS, Mail, Etc.) *

Notes *

* If this form was signed by the lessor and submitted to the Tax Division in connection with a previous claim for the same 
project, then another signature is not required, but the date & method that it was previously submitted with must be 
provided above. 

This form is available online at www.tax.alaska.gov

Submit completed applications via the Tax Division’s Online Tax 
Information System (OTIS) at www.tax.alaska.gov
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Federal EIN Date of Claim Tax Period Taxpayer Name

Exploration project name or description (as entered on schedule B-1)

Proportion of the cost ($) of the exploration project incurred by applicant Proportion of interest in project (%)

Relationship of applicant to the consortium of explorers (partner, joint venturer, operator, or other)

Signature Print Name & Title Date

Company Contact Name Phone Number Contact Email

Mailing Address City State Zip Code

Proportion of interest in  project (%) Explorer’s relationship to the consortium of explorers (partner, joint 
venturer, operator, or other)

Schedule B-4: Members of a Consortium of Explorers

List Below Each Member of a Consortium of Explorers Participating in this Exploration Project

Company Contact Name Phone Number Contact Email

Mailing Address City State Zip Code

Proportion of interest in  project (%) Explorer’s relationship to the consortium of explorers (partner, joint 
venturer, operator, or other)

Company Contact Name Phone Number Contact Email

Mailing Address City State Zip Code

Proportion of interest in  project (%) Explorer’s relationship to the consortium of explorers (partner, joint 
venturer, operator, or other)

Company Contact Name Phone Number Contact Email

Mailing Address City State Zip Code

Proportion of interest in  project (%) Explorer’s relationship to the consortium of explorers (partner, joint 
venturer, operator, or other)

This form is available online at www.tax.alaska.gov

Submit completed applications via the Tax Division’s Online Tax 
Information System (OTIS) at www.tax.alaska.gov
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Oil and Gas Production Tax Credits 
under AS 43.55.023
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Federal EIN Date of Claim Tax Period Taxpayer Name

Schedule C: Election for a Carried-forward Annual Loss Credit under AS 43.55.023(b)

14 Destination Value

15 Less Transportation, Quality Bank Adjustments and Other Adjustments 

16 Gross Value at the Point of Production (GVPP), line (14) less line (15)

17 Lease Expenditures, line (13)

18 Other Adjustments to Lease Expenditures

19 Excess Lease Expenditures, line (16) less line (17) and line (18)

20 Credit Percentage Allowed (20% before July 1, 2007 or 25% on or after July 1, 2007)

21 Credit for Annual Loss Carry-forward, multiply line (19) by (20) $

 Total credit claimed carried to Page 1, Alaska Tax Credit Summary and Certificate Request Form

1 Qualified Capital Expenditures and Well Lease Expenditures NOT Related to Exploration [under AS 43.55.023(a)(1) & 
(I)(1)]

2 Qualified Capital Expenditures and Well Lease Expenditures Related to Exploration [under AS 43.55.023(a)(2) & (I)(2)]

3 Total Qualified Capital Expenditures and Well Lease Expenditures

4 Enter Total Taxable Production in Btu Equivalent Barrels for the Calendar Year bbls

5 Multiply line (4) by $.30 per Btu Equivalent Barrel and enter the result 

6 Subtract line (5) from line (3) and enter result, Adjusted Qualified Capital Expenditures 

7 Qualified Capital Expenditure Overhead Rate 
(3% before March 1, 2010, or 4.5% on or after March 1, 2010, per 15 AAC 55.270 & .271)

8 Qualified Capital Expenditure Overhead Allowance, multiply line (6) by  line (7)

9 Total Lease Expenditures other than Capital, Overhead, and Payments of or in Lieu of Taxes

10 Overhead Rate for Lease Expenditures other than Capital and Overhead
(9% before March 1, 2010, or 4.5% on or after March 1, 2010, per 15 AAC 55.270 & .271)

11 Overhead Allowance for Lease Expenditures other than Capital and Overhead, multiply line (9) by line (10)

12 Payment of or in Lieu of Taxes

13 Total Lease Expenditures, add lines (6)+(8)+(9)+(11)+(12)

For segments OTHER than producing properties in Cook Inlet or Gas Used in State, complete 1-21.

If producing in Cook Inlet or for Gas Used In State, complete & attach the annual tax return & enter resulting credit for
annual loss carry-forward.					  $___________________

Note: for the 2010 Annual Loss Calculation, Please complete this form twice - once for January and February expenditures using the 3% and 9% overhead 
rates and the second form for the calculation of March - December expenditures using the 4.5% overhead rate. Please include one of the calculations for 
“Total Lease Expenditures” to line 18 of Schedule C “Other Adjustments” so it links correctly to the Summary Page of this form.

This form is available online at www.tax.alaska.gov

Submit completed applications via the Tax Division’s Online Tax 
Information System (OTIS) at www.tax.alaska.gov
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Federal EIN Date of Claim Tax Period Taxpayer Name

(a) 
 Transitional 
Investment 

Expenditures 

(b) 
 Volume in Btu 

Equivalent
Barrels

(c)

(d)
Adjust-

ment AS 
43.55.165 

(e)(18)  
(b)x(c)

(e) 
 Investment
Expenditure

(a) - (d)

1 for April 1, 2001 through December 31, 2001 $ bbls $0.30 $ $

2 for January 1, 2002 through December 31, 2002 bbls $0.30 

3 for January 1, 2003 through December 31, 2003 bbls $0.30 

4 for January 1, 2004 through December 31, 2004 bbls $0.30 

5 for January 1, 2005 through December 31, 2005 bbls $0.30 

6 for January 1, 2006 through March 31, 2006  bbls $0.30 

7 Add lines (1) through (6) for subtotal of qualified transitional investment expenditures $

8 Enter payments or credits received before April 1, 2006 for sale or transfer of assets including geological, geophysical or well 
data or interpretations included in qualified  transitional investment expenditures in line (7) above, less the adjustment under 15 
AAC 55.275

9 Subtract line (8) from line (7) and enter result 

10 Credit percentage allowed 20%

11 Multiply line (9) by line (10) for tentative credit  

12 Enter qualified capital expenditures for April 1, 2006 through December 31, 2007

13 Multiply line (12) by 1/10  and enter the result 

14 Enter the smaller of line (11) or line (13) current year credit $

Check to verify that you did not have commercial production of oil or gas from a lease or property in the state before 
January 1, 2008.

Note:	 See 15 AAC 55.345(g) and (h) for required statement and record retention requirements

Schedule D: Transitional Investment Expenditure Credit under AS 43.55.023(i)

Taxpayer Qualified Transitional Investment Expenditures exclude any amounts for which a credit was taken under AS 38.05.180(i), 
41.09.010, 43.20.043, or 43.55.025.

This form is available online at www.tax.alaska.gov

Submit completed applications via the Tax Division’s Online Tax 
Information System (OTIS) at www.tax.alaska.gov
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Alaska 
Oil and Gas Production Tax Credits 
under AS 43.55.023

Federal EIN Date of Claim Tax Period Taxpayer Name

To receive a tax credit certificate under AS 43.55.023 the following information and documentation is required*:

Schedule E - Information & Documentation Required for Certificate 

15 AAC 55.320(b)(2) a list of any authorizations for expenditure that apply to the expenditures for 
which the credit is claimed and copies of those authorizations;

15 AAC 55.320(b)(3) a schedule of the relevant expenditures incurred, identifying any applicable 
authorizations for expenditure and showing the accounts charged and, in the case of expenditures 
included in a joint interest billing, the month billed [this should be submitted as an Excel 
spreadsheet of the General Ledger or other backup and include columns for AFE #, AFE 
Name, GL Account Name, Invoice #, Invoice Date, Posting Date, Vendor Name, Description 
of the Expenditure, Invoice Amount, and Claimed Amount (as applicable). The total of the 
backup must either tie to the claim or another sheet containing a reconciliation to the claim 
must be included.];		

15 AAC 55.320(b)(5) if the relevant expenditures include costs associated with drilling a well, [for each well claimed] a	

15 AAC 55.320(b)(4) a description of the lease or property or other land where the exploration, 
development, or production activities with respect to which the relevant expenditures were incurred 
took place, and a map or survey showing the location of the activities;  

(A) Copy of:

(i) the Well Completion or Recompletion Report and Log (Form 10-407) filed with the 
Alaska Oil and Gas Conservation Commission under 20 AAC 25.070; or

(ii) a well completion report that is filed with a federal agency and that is substantially 
similar to the filing described in (i) of this subparagraph; or	

(B) well status report, if at the time the application is made material described in (A) of this 
paragraph is not yet due to be filed and has not been filed;  

Check Box if 
Not Applicable 

to Current 
Claim

Date(s) 
Provided

 File 
Name(s) 

Notes to Information Filed (attached 
additional pages as needed)

PLEASE COMPLETE ALL APPLICABLE SECTIONS

This form is available online at www.tax.alaska.gov

Submit completed applications via the Tax Division’s Online Tax 
Information System (OTIS) at www.tax.alaska.gov
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330

330
Alaska 
Oil and Gas Production Tax Credits
under AS 43.55.023

Federal EIN Date of Claim Tax Period Taxpayer Name

15 AAC 55.320(b)(9) in the case of a qualified capital expenditure incurred in connection with geological 
or geophysical exploration or in connection with a well,... (B) documentation that the applicant has 
submitted to the Department of Natural Resources all data referred to in AS 43.55.023(a)(2)(B).  

Other Information and Documentation Provided (Describe) and list of applicable power of attorneys or waivers:

* If any of the information or documentation required above was provided in conjunction with another claim and has not changed for this claim, list the date(s) that it was provided, the file 
name, and the method that the documentation or information was provided (e.g., via OTIS, email, mail, etc) in the columns above. Additional copies of the same documentation or information 
is not required.

15 AAC 55.320(b)(7) a list of any partners or other entities that shared in costs of which the relevant 
expenditures incurred by the applicant are the applicant’s share;

15 AAC 55.320(b)(8) if the relevant expenditures are subject to joint venture audit by a participant in 
a joint venture, identification of and contact information for the joint interest auditor; and

Check Box if 
Not Applicable 

to Current 
Claim

Date(s) 
Provided

 File 
Name(s) 

Notes to Information Filed (attached 
additional pages as needed)

Schedule E - Information & Documentation Required for Certificate - Continued 

15 AAC 55.320(b)(6) if the lease or property where the exploration, development, or production 
activities with respect to which the relevant expenditures were incurred took place is subject to a unit 
operating agreement, identification of the applicable unit operating agreement;

This form is available online at www.tax.alaska.gov

Submit completed applications via the Tax Division’s Online Tax 
Information System (OTIS) at www.tax.alaska.gov
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